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To Defense | | Headach 


Lagging Production in Some Lines Stirs Talk |"! 
of Tax Incentives, Renegotiation of Some 
Contracts — Industry Points to Rising Cost 


Ottawa seems to be getting 
ready to put more steam behind 
our defense production drive. 

It could mean higher profit 


ness to this priority — at the 
same tise possibly allowing his 
competitor an advantage in the 
field? 

Before long, the Defense Pro- 


Automobile “\iaitouneblio (1969 ‘Shedele)s it models); it, 
looks now as if most companies 
will stay close to current see! 


wm asreat. ree Retail i Trade Continues Boom 


lower. The 1953 line of! 

fax cars will carry price tags 
averaging $15.70 under 1952 | 
models. 
Lumber export prices reduced | 
$10 to $20 a thousand by B. C. 
producers during the last month. 
Competition in the export market 
both from domestic and foreign 


Record Fall-Winter 
Sales Shaping; See 
$11 Billions For °52 


By year’s end, the nation’s re- 


suppliers has increased lately -as | 


| tail cash registers should have 


Inside 


Secondary Industry 
Taking Sting Out Of 
Seasonal Decline 


More people will be at work 
in most parts of Canada this win- 
ter than last year. That’s the gen- 


News 


allowances, contract renegotia- 
tion as new mneeaive to defense 
/ industries, 

The tip-off came from the 


rung up another record-breaking ’ 
total — perhaps $11 billions; 5% | Today s Market eral employment outlook in a 


What do the bulls and the bears 
up on last year. Rees > | coast-to-coast survey this week 
Everything pointed this. week | think of the stock market today? |)» Financial Post staff writers 


the U. K. contract draws to an 


duction Department will be deep 
end on the west coast. World | 


in a general review of defense 
contracts. With it may come con- buyers, anticipating further drops, 





The Post analyzes the factors, | 


charts the action of the major | 2nd correspondents, 


Wesley Simms, president and 

John, heads one of the strongest voices for bi “iness in Canada, the 
parent body of 677 Boards of Trade and Chambers of Commerce 
and some 100,000 individual members, representing every province. 


—- 


THE NATION’S BUSINESS 


Where Will We Put 
‘Tomorrow’s Cars? 


How many more cars and trucks ean we put on our main 
thoroughfares, urban and suburban? How many more cars and 


buses could we put on our highways on holiday week ends? We 


don’t need to get out the slide rule to figure the answers. 


Anyone who drives or rides in a motor vehicle knows that we 
are already in many areas at or close to saturation point right 
now. Some areas and certain main highways are already 
seriously, ‘dangerously, overloaded. Now then, let us listen | 


to what William A. Wecker, president of General Motors of | 
Canada, told the Annual Convention of the Canadian Good Roads | feeling that new incentive may | Crushing of ore was scheduled 


Association this week: 

“At the end of the war we felt that any prediction of three 
million vehicles in Canada by 1955 would not be justified. Al-. 
pondly “in, IDRE we have reached tbat: total: Now we are looking 
ahead to 1960 and later, and there is danger of being wrong, 
as we were before. Some economists believe there will be 4,500,- 
000 motor vehicles registered in Canada by 1960. I myself think: 
the estimate is conservative,” 


And. 1960 isn’t far away. 


our pio wpeteth ‘ naeeabe and streets. This means com- 
munity’ paralysis, stagnation of downtown business areas, Ais- 
ruption of the personal lives and habits of millions. 


Ten Years Behind 3 


/ 

“Motor vehicles are 10 years ahead of predictions in their 
efficiency and numbers,” says Mr. Wecker; “traffic arteries are 
10 years behind. . . s Necessity has put three million vehicles on 
Canadian roads. Cars have been crowded into city streets 
designed for horses and pedestrians.” 


To meet this disastrous traffic problem, new and better high- 
ways must certainly be built. But equally importart is the need 
for long-range and co-ordinated planning—and. doing it now. 
In far too many cases, we have rounded off corners and widened 
streets for a few blocks only to move bottlenecks farther down 
the street—and the end result is nothing. In too many cases we 
have built fast, first class highways, only to have them ruined 
as traffic arteries by allowing them to be built up and to be clut- 
tered with slow local traffic. 


Canadians: all, as citizens, as consumers, as property owners, 
as businessmen, have an enormous stake in preventing the im- 
pending stagnation. Public officials, especially er just 
haven't kept pace with their ey ee ; 


A Big Job Fer Crystal Gazers 

After their costly experience with the British Wheat Agree- 
ment in which they lost several hundred million dollars, and the 
current International Wheat Agreement which may easily cost 
them as much again, Canadian farmers might be expected to have 
had enough of long-term price fixing. 

But CCF Leader Coldwell, who has been a schoolteacher but 
— a farmer, doesn’t seem to think so. Now he wants to make 


a tl te ludicrous KISSES — and permanent. 
On his 


' ‘Though he doesn’t sie Sc 
Psat coker tly 1 difference betweer 


er 000" mal a > f the P 
oe a 


Industrial Preparedness Associa- 
tion at Quebec last week where 
speeches from the Government | 
side revealed recognition of these 


facts: 


—The defense program will 


be with us for a long time, 
though expenditures are likely 
to fall off after 1954. 


question of rising costs is already | tories. 
under study, and the CIPA meet-| Cocoa futures have _ turned | 
ing was told that some limited|somewhat easier in anticipation | 
escdlator provisions may be put | of a large crop this year in West 
in fixed price contracts. 
Also, there may be revision in|are running about 28c-30c a Ib., 
contracts negotiated on the basis | laid down, as against 34c a couple 
of capital assistance by the Gov-|of mionths ago. Spot cocoa, how- 


ernment, Policy here will be to/ever, is still at substantial pre- 


divert from capital assistance to| mium (3c to 5c a Ib.). There is| 


Africa. December-March futures | 


|to more money going into those 
'cash registers in the next two 
months, than in any other 60 days 
}in Canadian retail trade history. 
But don’t expect a headlong 
iscramble for merchandise. A 
| large part of the predicted in- 
crease is accounted for by higher | 
| prices. 
‘Traditionally one of the busiest 


groups (p. 17). 
Ike or Adlai? 


Whom do Canadians like—Ike or 
Adlai? Wh- Canadians think in a 
little political eavesdropping next 
door. The Question. (p. 9). 


| End of Nightmare? 


There’s always one qualifying 
factor—the weather. But the sur- 
vey points up the fact that grow- 
ing secondary industry has 
removed a great deal of the 
seasonal factors in winter employ- 
ment in Canada. 

Quebec reports textile mills, 
needle trades and shoe industry 
have picked up. Textile mills in 


—Defense production officials 
are worried by what they term 
“a growing tendency (in indus- 
try) to put priority on commer- 
cial work instead of defense 
contracts.” 

—Nefense work in some cases 
is only 20% of the company's 
business, but takes 50% of the 
costly technical staff. 

This Jast point applies partic- 
ularly in the field of sub-contract- 
ing. It means staffing with 
highly-skilled and _  highly-paid 


provisions for accelerated depre- | 
ciation (The Financial Post, Sept. 
27), and among the incentives | 
offered is consideration of profit 
allowances at higher levels. ‘ 
For the moment, these are no 
ruore than possible straws in the 
wind. Policy decisions on a min- 
isteria] level have still to come. 
At the CIPA meeting, private 
industry as well as government 
(Continued on RPE SPE pe? «1 OR 3, col. 1) 





annual meeting of the Canadian ete of renegotiation, The | are refusing to build up inven- 


|carryover reported 


still considerable uncertainty 


| about the size of the African crop 


and definite information will not 
be available until first shipments 
arrive on this side of the water 
in December. 

Canned tomato and canned corn 


opening a little lower than last | 


year. Both packs look bigger 
than last year with a substantial 
in canned 
corn. 


times of the annual cycle, 1952's 
| fall-Christmas retail trade is ex- 
| pected to top that of any previous 
year. A heavy Christmas rush 
|could raise this year’s total even 
(higher than the expected $11 
billions. 

Here are the signposts of 1952’s 
' fall and winter retail boom: 
1, Labor income, for the first 
'time, jumped over the $900 mil- 
| lion mark in July, It’s expected 
| to be even higher in August, be- 
jcause July figures were affected 





|Mid-Prairie Oil 


Montreal has a $20 millions answer 
to downtown traffic nightmares. 
City’s dream of 17-mile cross-island 
boulevard moves closer. (p. 21). 


the province are employing close 
to 50,000 workers, up from 39,500 
in mid-summer. 

Manitoba reports the supply of 
skilled labor seems exhausted. 


There’sirecord activity in Saskat- For Ontario,. which employs 


chewan in oil, natural gas, uran- : : 
hae: Whats <been. Gena. whale 32.6% of its total labor force in 


under way, what's ahead in this secondary industry, spokesmen 
major development in Western | Say employment prospects . for 
Canada? (p. 28). winter are brighter than ever in 
recent Years. 
Business Barometer. - Out in B. C. the winter outlook 
A must for business planners. Keep|is bright, if favorable weather 


personnel in the section of private 
industries’ activities which are 
least profitable — defense con- 
tracts. And im some cases, the 
situation has increased cost. of 
civilian production, 

That’s the broad picture of 
'what was brought to light, and 
perhaps more important, 
whom, at the CIPA meeting. 
What happens now”? 

New Incentives? 


In some quarters there is a 


have to be found, 

if schedules are to be main- 
tained, it’s clear that priority must 
be given by industry to defense 


-|contracts., Over the short period, 


this might be. possible at profit 
‘|margins which at present are 


egged Dollar Not In Plans ® 
Of Government At Present 


OTTAWA (Staff) — The ‘day 
of return to a fixed value for the 
Canadian dollar seems to be a 
long way off. It will: depend on 
a return to more normal condi- 
tions of world trade and currency 
exchange, probably -involving full 
sterling convertibility, 

Until that time, Finance Minis- 
ter Abbott has served notice that 
government policy will be to let 
the corrective forces of supply 
and demand determine the Cana- 
dian dollar level. 

In a speech this week the 
Finance Minister corrected a 

popular misconception that. a 
fixed rate of exchange in itself 
can be a stabilizing influence. A 
fixed rate, he points out, when it 
ceases to be the right rate has to 
be defended by restrictive con- 
trols over trade and capital move- 
ments. | 

Why Pegged Before 

Pegging of the Canadian dollar 
under the Internationa] Monetary 
Fund agreement, Mr. Abbott 
made plain, was done on the 


a 


September, 1 
dian dollar fi 


Maj or New Zinc Mine Ready 


For Production in Quebec 


By GORDON M. GRANT output at 17%c lb. on a long- 
One of Canada’s — and the | term basis with U. S. interests 
world’s — largest new mines | provides considerable assurance 
reaches production this week/|of success for the project in a 
with milling operations starting period of unsettled base-metal 
at the fine new plant of Barvue | prices. 
| Mines in Quebec’s Barraute area.| The big record-breaking 6,000- | 
ton daily capacity plant — larg- 
est initial capacity for. any new 
Canadian mining company — is 
to be brought into play ere 
but from advance design and 
preparations, the iene ocak | 
feels that a very efficient ated | 
profitable project can be expect- | 
ed, 


Four Units by Next Month 
ror compl unit of an 


to start Oct. 24. 

Not only does Barvue mean in- 
itiation of zine production in an 
entirely new camp in Northwest- 
ern Quebec but the anticipated 
king-sized output promises to be 
a big factor in keeping this coun- 
f s mineral output pointed 


TVs of the management 

in arranging firm sale of zine 
a 7 Hern of 

Sinead oration next eam | 
The .third. and fourth whits will 
become operative early in Nov- 
ember. 

Plans call for tonnage to be 
worked up to 4,000 tons a day as 
‘quickly as possible, with the. 


Short of return to a pegged | §,000-ton rate to be reached some 


dollar, and possible reimposition 
of exchange restrictions, the only 
alternative to free market opera- 
tions would be large-scale opera- 
tions in the foreign exchange 
market. At present, any attempt 
to force the dollar to parity by 
this method would mean payment 
of very substantial amounts of 
Canadian money which would 
have to be borrowed or printed, 
with consequent inflationary re- 
sults. 

—Provided the Canadian econ- 
omy wus kept on a relatively 
sound and even keel, the free de- 
cision of thousands of daily 
buyers and _ sellers of Canadian 
dollars carries its own “corrective. 
When enough of these people 
think the current market rate of 
the Canadian dollar is too high 
their operations will tend to bring 
it down, 

The present high level of the 
Canadian dollar, Mr. Abbott 
attributed entirely to the swing 
in Canadian trade balances over 
the past 12 months from a deficit 
\of $340 millions to a favorable 
| balance of $460 millions. 


In «spite of continuing inflow 
for direct 


comes available for al] require- 
ments. The company will initially 
use 2,500 hp. of hydro-electric. 
energy and 3,000 hp. of diesel- 
generated power but 100% hydro- 
(Continued on page 3, col. 7) 


The attractive glitter of new 
cars was drawing the attention of | 
Canadians this week with interest 
boosted by these developments: 

1. Price cuts were announced 
by Dodge and Kaiser-Frazer in 
the U. S. 

2. Dodge unveiled its '53 
model in U, S.; Canadian models 
come out in mid-November. 

3. Kaiser-Frazer unveiled its | 
new model, 

4. General Motors President 
C, E. Wilson said the GM line 
would be out in Canada in either 
December or January. 

The price cut on U. S. Dodge 
was 5% on one model, with no 
change on ed $15.70. T — 
cut averaged news 
started in U. S. auto- 
motive circles that a car price 
battle. was in the offing or, at od 


U.S. Gets Its First New Cars 
Some Price Cuts With Them 


by special holidays, and annual 
vacation plant shutdowns. And 
indications are that it will stay at 
a record level] through to 1953, | 
to reach a new high of about $10.5 | Defense Contracts 
billions. Last year’s total was sparen contracts Form $93 my: 
ions were awar y Ottawa dur- | 
Tre paliecenactit store sales fig-| ing the last halt of Sepineier: Who | 
ae for the week ending Oct. 11 got the orders? (p. 28). 
Coe a of 51%, as a Eden on Oil / 
pared with the corresponding! noes Anthony Eden's note» to 
| week last year. (Some of the in-4 Mossadegh mean that Britain will 
crease was” due to better weather blockade Iran’s oil shipments? If 
this year and the fact that) so, will Russia step in? London 
| (Continued on page 3, col. 1) sores (p. 32). 


tion, marketings, volume by the 
day, the week, the month in this 
regular Post feature, (p, 15). 


Tariffs, Exchange Problems 
Cut Tire, Tube Exports 


ee and tube export business the same time greater use is 
oem Canadian ,pubber com- being made of the federal Exports 

as been CUL eas such. asCredit Insurance Corp, in financ- 

iby sihce July. ing business with these outlets 
The reasons: tariff barriers, ae Crown company guarantees | 
|sterling-dollar trouble and the the exporter up to 85% against 
fact that- foreign customers re of payments). Already some 
haven’t got dollars. new business has been written up | 
| Companies affected — Domin- | With such countries as Chile and 


ion Tire, Dunlop Tire, Firestone, | Colombia, 


General Tire, Goodyear, Good- | So far, the reduced export 


iment until some move has been | | producers, partly because of some 
made toward free convertibility | pickup -in. home demand and 
of sterling funds. | partly because: of a 16-weeks’ 

In the meantime, a stepped-up | strike shutdown: by one manufac- 
selling program is being taken to | turer which swung heavier or- 
| reach Gther export outlets. At | ders to other producers. 

Last year dollar volume of tire 
and tube exports reached $22 
| millions, and trade included busi- 
\ness with most countries outside 
'the Irow Curtain. Prior to World 
| War II, export represented some 
(35% of total business, but that 
| least, it meant prices were going ‘has now shrunk to around 10%. 

to hold the line. 

Canadian makers said prices | 
| had not been decided yet. 
bis Ris ae Dodge spokesmen said | 
| they had avoided price increases, | 
‘despite extensive changes, because | 
lof technical improvements in| 
| manufacture, more extensive use | 
of plastic and cost-saving innova- 
pheee in engine assembly. . 
| K-F features increased power 


On Canada’s 


MONTREAL (Staff) — A new 
$2 million rotary kiln plant to 
produce a type of burned dolo- 
mite not at present manufactured 
in Canada will be built at Dundas, 
Ont. by a new company re 
for the purpose, Steetley 
Canada Ltd. The plant will sues 
refractories f:om dolomite, a mag- 
nesian limestone. 

The company is a subsidiary of 


and improved interior safety 
| features but little change in out- 
ward appearance. 

G.M. President Wilson in saying 
at Toronto that his company’s 
new models “will appear on the 
market between’ the first week 
in Decemter and the last week 
in January,” added “there will be 
little change in prices.” 


posted on business trends, produc- | permits psomised high level of 


construction and logging activity. 
Bush Work Down 

The darkest spot for the coun- 
‘{try as a whole comes in the 
|Jumber and pulp and paper in- 
dustries so far as employment 
outlook is concerned. A combina- 
| tion of factors is at work here: 
‘lumber prices are down; inven- 
'tories are high for lumber and 
|pulpwood; the depressed U.S. 
|dollar has slowed up movement 
|of forestry products across the 
border. 
kiataencncl Construction, however, has 
picked up from summer letdown, 
J particularly housebuilding. Build- 
ing permits newly-issued i in major 
| municipalities ‘across the country 
indicate construction employment 
will be at a high level, despite 
normal mie in winter. 


ments, explor; Inc 
duction yok 
domestic markets for the nation’s 
new and established industry. 
t.-~ relaxed credit curbs as an 
incentive to buy, new products, 
plus consumer wherewithall and 
| vou ve got a healthy chunk of 
| domestic demand. 

Here’s how the employment pic- 


time after January when suffi- ‘rich and Seiberling — see little | business has-not affected the em- | ture shapes up in a spot check in 
cient hydro-electric power be- | hope of any worthwhile improve- | ployment level of chief domestic | provinces from. coast to coast? 


Alberta =” 


| General prospects equal to a 
year ago, when a high devel was 
maintained. 

Major industries ainasi to con- 
| tinue full employment, while 
seasonal work is anticipated in 
lumber camps and other winter 
activities, 

Construction on a general scale 
is being fully maintained. 

The $55 million Canadian 

(Continued on page 3, col. 4) 


U.K. Firm Stakes $1 Million 


Steel Growth 


Steetley Co, Ltd., of Worksop, 
Eng. The British’ Treasury has 
authorized investment by. the 
English company of $1 million. 
A further $1.5--.nillion will be 


raised in Canada to cover the — 
expenditure 


f}|%$2.5 million total 
involved. 

The plant, due to come into 
production early in i966 wiil yy 
built oa a dolomite praperty a 
Dundas which Steetley has 


sine new 


ew ‘C-o -L’ 


Figures Don’t Lie 
9 But Here They Fool 
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Announcing | 


THE FINANCIAL POST @ 


_| Austin Motor Co. ) Ltd. | 
(Toronto) — Cyril Fowler, North | 
American service manager. 
British American Oil Co. (To- | 
ronte)— A. D, Cadman, manager, | 
Industrial Relations Department. 
Canadian Institute of en 
Public Accountants (Toronto) — 
W. P. Gerald, Toronto, president; S. 
: 4T. Hopkins, Oshawa, Ont. J. E. 
‘s pipe line Re ~ Johnson, Winnipeg, vice-presidents; 
1 as if Interprovin-|the area; room for a h ae Mg whe ree ecipane: 
‘betting Manitoba is in the | more. es. a | F. T. ury, Toronto, treasurer. 
: In the area bounded by Se Canadian. Manufacturers Assn. 
(Toronto) — J. D. Ferguson, vice- 
president and managing director, 
| Spencer Supports’ (Canada) Ltd., | 
| Rock Island, Qu¢., first vice- | 
i president. 
' River, amounting to some 18,000 Certified Public Accountants Assn. | 
tanks have been built, each of square miles, geologists are op- of Ontario (Toronto) —H. J. Cornish, | 
5,000 “bbls. capacity. timistic and oi] exploration activ-| R. EDWARDS London, president; R. H. Thomas, | 
The first Manotoba crude to get| ity ishigh. : coaan iene teeta | 
: Sate , , § ice-presi- | . 
| the cross-country pipe-liné treat-; Existing Manitoba wells are! has been appointed vice-presi- | dent; F. T. Sudbury, Toronto. sec- | 
ment came from California Stand- capable of turning out 1,000 bar-| . os pine Mills Ltd. retary-treasurer. | 
Soieis Sistecar a" 10" a Saaaegiw ca cw | by C, I. BURTON, C.B.E. 
Imperial Oil for refining at Sar-| George F. Knight, assistant general 9 : 
nia, Ont. The refinery here is, manager. ; 


sotimnonen ” Ottawa Will Renew Drive 2220" 


‘ton, Ont.)—Austin G. Malone, Cana- 
| Cromer pumping station is’ 


dian sales manager. 
jeight miles south of the Daly T : sor)-—Arthur E, Thompson, Toronto 
| field, near Virden. From here B t St lin Im district manager Mercury-Lifcoln- 
| Manitoba crude can be shipped 0 0Os er S por Meteor division. 
via pipe line to Winnipeg, or to ; General Stcel Wares Lid. (To-| 
Superior, Wisconsin, western ter-| _OTTAWA (Staff)—While plans |can be purchased freely with | ronte)—H. J. Simmons, chief engi- | 
minal of the pipe line. | for Canada’s participation in the | pounds, In other words there |neer, heading newly formed and | 
Interprovincial normally ac-| Commonwealth Economic Confer- | must be a sufficient supply of dol- | Separate engineering department. | 
cepts tenders for shipment in ‘ence next week remain under a 
5.000-bb!] lots. Officials of. the Strict veil of secrecy, two develop- 
pipe line say they “probably | ents seem to be shaping as a re- 
would and could” take a good | sult of the preparatory conference 


_ A source of inspiration to all young ambitious Canadians 
... an all-absorbing and nostalgic recording of Canadian 
life and progress to those who have lived and worked in 
those eventful years from 1876 to 1952. 


‘ 


C. L. Burton has told his life story simply and with wisdom; 
with the warm candour and kindly humour of a man who 
has worked hard and enjoyed it . , . viewing life with the 
the realism of a true philosopher. ue 


His autobiography.is also one of valuable historical interest 
for it faithfully recounts.and discusses the development and 
progress of a young pulsating Canada in whose future he 
had unquestioning faith . . . enabling him to guide with 
steadfast determination and brilliance the fortunes of a 
small merchandising business into the vast retail organiza- 
tion of Simpsons Limited, of which he is Chairman of the 


lars available in the U.K.’s sterling | Household Finance Corp. of Can- | 
deal more oil from Manitoba for | °f Officials just ended: 


: ada (Toronto) — M. L’Esperance, 

| post. oi cea to the pool to manager, Val d'Or, Que.; N. Y. | 
shipment if production stepped —Canada may have a larger 
up. delegation of cabinet ministers 


; : Allaire, manager, Rouyn, Que.; V. | 
To achieve this obviously one | F, Raymond, manager, 1821 Mount | 
or more of the following meas- ! Royal Ave. E., Montreal; F. Vallee, 
than had been intended origin- 
ally, possibly including Trade 
nister Howe. 


ures has to be taken: | manager, 100 du Pont, Quebec; C. A. | 
—Plans will be discussed here 


; Bussieres, manager, Trois Rivieres; | 

1. Export goods, services” or | 77 Giguere, manager, 3737 Ontario | 

-gold from the sterling area to | st’, Montreal; J. A. Perreault, 391 | 

a value equivalent to the value | St. James St. W., Montreal; M. J. | 

of goods and services that the | Brown, manager, 660 Ste. Catherine | 

sterling area needs from dollar |St. W., Montreal; G. R. Wright, | 
for renewal of efforts in collab- 


or other-non-sterling countries. et 7064 St. Hubert St., Mont- | 
r 


Announce New Set 


CHOOSE FROM OUR LARGE SELECTION 
Of Design Awards 


eal. 


‘OF IMPORTED AND DOMESTIC HATS 


There's a hat to please you at Eaton's! Here you can 


In a move to grant suitable 
recognition to the Canadian de- 
signer and to foster competition 


oration with other Common- 
wealth Governments to bring 


Commonwealth trade into better | 


balance in 1953. 


2. Provide sufficient dollars in |" “py perial f Canada (To- | 
the form of credit or flow of aaa Rida Boyd, ee 
capital for investment from the | representative, Lazard Brothers & | 
dollar area to meet any deficit |Co., London, Eng., vice-president, | 


Board. 


A Senge of Urgency 


choose from an impressive array of well-known “name” 
brands in popular styles and shapes . . . in rich new-season 
colours. Only. a few of the renowned names in stock 


are shown above? 


-EATON'S 


Published by 


among Canadian manutactarers | 
Clarke, Irwin 4,50 


for design recognition, the Nation-' For Canada these efforts may 
al Industrial Design Committee, | ™ean re-establishment of some- 
Ottawa, has announced a series|thing along the lines of the 
of Design Merit Awards for Cana- | Sterling-Dollar Board started in 
dian industry. 1949 under James S. Duncan. In | 


+e : jany évent an attempt will be 
ae at yes | made to enlist the help of private 
cles, household furnishings, and | industry. 
officé equipment. Within these | Push Capital Goods 


in the trade picture that can’t | Canadian Marconi Co., George W. | 


be taken care of by gold ship- Sweny, president, Neon Products of | 
ments. Western Canada Lid. Vancouver | 


; Iron Works Ltd., Vancouver Engi- 
3, Remove the arbitrary peg | neering. Works Lid., and Wilkinson 
and other restrictions on the 


& McClean Ltd.; directors. 
pound so that it will find its| National Trust Co. (Toronto)— | 
own value in terms of dollars, | D. C. Murray, trust officer, Gorpor- | 
Obviously there is some price ate Trust Department; C. E. Alan | 
at which necessary dollars can 


Smith, administrative officer, Trust | 

Tn as gone ‘ : : . Department. 
classifications, entries may have), There will be a marked dif-| be purchased with pounds. Pacific Mills Ltd: (Vancoever) — | 
a wide range to include such ference in the approach. The em- So far no one has come forward | R. R. Edwards, vice-president; R. H. | 
articles as musica] instruments, | phasis this time will be almost | with any magic that’can sidestep |R. Young, assistant vice-president | 
stoves, business machines, and | entirely on encouraging sales of | one or all of these requirements. | of manufacturing, Crown - Zeller- | 


T plumbing fixtures, | capital goods, particularly in the | Commonwealth Bloc? bach Corp. 
: : : ; : ield. Ali . Royal Trust Co. (Montreal)—Ray 
7 O R Fe F N Biirg, sg tds eon at sends | csiaontiging oan = se | There is a school of thought in | E. Powell, president, Aluminum Co. | 
| the United Kingdom that ds ad- | of Canada, director. | 


199 BAY STREET, TORONTO annually to Canadian manufac- goods will be patterned in such a : g | 
S.E, CORNER BAY & WELLINGTON turers, producers and designers. | — as to avoid sanccabiatity ey sectinaan ea cae Paenen ik Cent uo ooeal 
“ i i , ies is | stirring up o ition from pro- | : as : 
Choice Ground Floor Office Space sea-at. Seat ne Peg nen tectionist Sedenien te Canada me | dollar interchangeable. This in- | Niagera "Falls. eee ae 
: Approx. 3,100 Sq. Ft. "The actual awards will be in| ‘turbing present trade relations | oe seni, ° eer aes | Toronto Woodmoulding! Ltd. (To- | 
Ideal Location for Trust Co., the form of suitable seals or certi- with United States. ~, | ~ORMOn Wer. Trading bloc rento)—James E. Stothers, director, | 
Bank, Insurance Co. of Stockbroker. ticates which ie -ettached Three developments however | would virtually prohibit imports | in charge of marketing. | 
eee Se Se. Se eee | nave made it almost inevitable | {0™ outside and would have its} \Trans Mountain Oil Pipe Line Co. | 
Possession Match 15, 1953. the award-winning products to be, that Gib Govelnesent. tals | own balance of payments plan. It | (Toronto) — R. F. Bruce Taylor, | 
used in advertising. © Some! would mean, of course, with- | treasurer. 
Also 3rd Floor, approx. 6,000 sq. ft. Articles will be judged for °@tly concrete measures to en-| VOR, (Chins 0! coneva Agree 
Pommnating Hus. 2." EP form, functional effectiveness, Ore a See ca ae imports: caida on Trade and Tariffs ea, | 
oe “aos originality, good value, useful-| ° 1. Canadian officials have re- es | 
Apply: CONCORD REALTY LIMITE ness, cost, and suitability for the| turned from London impressed |_, C#P@da a acpecteng 4 reek 
185 BAY STREET, TORONTO Canadian market. with the progress that has been | StTict imports from United ek 
The idea was sparked by the| made by the United Kingdom | 94 divert most of iis purchasing | 
Design Award subcommittee of | toward increasing availability of | © Sources within the Common- - _— 
N.LD.C., under the direction of! goods for export to\the dollar | We#/th. Other members of the | jected ‘promptly by the Canadian 
G. Allan Burton, generat manager; area. There’are signs that pro- | Pormmnentres th would buy from | Government. 
of Robert Simpson Ltd., Toronto. | duction is beginning to catch up Canada anything we could supply Nor is it the solution being 
Chairman of the N.LD.C. is W.| with a diminished demand from | ‘@t they are now buying from | savocated by most Conservatives | 
A. Trott, Winnipeg. ~ | the hon@ market and may soon | 4°l/ar or non-sterling areas. In | here, The Opposition Leader says 
: | effect, Canada would become a | he js not advocating a restrictive 


tstrint it. : 
CLASSIFIED outstrip it. Loss of Australian | sterling country and like other | trading Mout we even drautic 


markets has helped to provide ; : ; 
sterling countries could import | revival of Imperial preferences | 
' ADVERTISEMENTS 





Jacket design and 
illustrations by 
Grant Macdonald, 0.5.A, 


Portrait frontispiece by 
Cleeve Horne, 
R.C.A., O.S.A. 


_ Phone and Mail Orders 
+ Filled——TRinity 8111 


Book Department - 201. 
Simpsons Street Fléor 


Resignation 

Sheraton Corp. of America (Bos- | 
ton) — David B. Mulligan, Jr., as 
general manager, General Brock | 
Hotel, Niagara Falls, Canada. 


Thomson, Kernaghan & Co. 


Members: he Loronto Stock Exchange ‘ 
The Investment Dealers’ Association of Canada 
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productive capacity that can be | ; 
diverted to the dollar area. from United States only to the | which would be one of the mea- 


. extent that she could balarice her | 4... taken ‘to achieve it. | 
is ances Sow aie books bilaterally. The result for Unless the Commonwealth Con- 
offer at the Lo ic nC a € t© | Canada would be drastically in- | ference should come up with an 
besid dvi ae: a erence | creased prices and a drop in the ‘unexpected solution, such as a 

hie Of the Canaan, | on living standards. | British decision to let the pound 


members of the Commonwealth | ad : 
might do. | This is not the solution that the sang holy xe it a aes 
3. , | United Kingdom Government is | likely that party lines in Canada 
a tives ead ee sae ti tide | likely to propose at London, If it | will be drawn on the question of 
coming seshion of Parliament “®t? put forward it would be 1re- | whether this Government should 
but on the hustings during the | extend credit in some form or 
7 : | another to balance increased pur- 
election campaign, | _ | chases. 


oe 
Z The PC Line CBC ‘Hikes Even'in face of any possible 
Opening of the session, which | ““" 


Ope appeal that this may have in sec- 
coincides with the Commonwealth | tions of the country, the Govern- 
meetings will find the Conserva- TV Ad R t 
tives hustling to get their party | a es 

t lines laid down on the issue of , 


ment is likely to stand firm 
against any stopgap suggestion of 
Commonwealth trade. Until now 
they have concentrated efforts on 


this kind. 
by bee et At Montreal nave mete 2. sev0r 
de g a Commonwealth Con- | another 75 class “A” shares pur- 
ference. This has now been called 


@ white-hot intensity, is sold in ene complete package, CBC “Niad ahacuticed a 6% moe ggt te treasury ee pe oe . 
4 fe prtetices ne ge — = eae ane ! Bye 33, Canadian, and the officiai Opposition is hike in TV advertising rates in tee Tae B : a 
oo — -~ sf o I Payable routine, week | faced with the problem of appear- | Montreal effective Nov. 1, 1952. AN K. 0 F oO NTR EAL 
. o  Pinaneaat an. interview? | ing to take a step ahead of events. | All sdvertionrs Dlacing burietse | an a om Se ee oe ox mm ow em 


proven mail-order success. to Financial Post, This was one under! : : ; : 
Only investment required is’ for stock Inventory depending upon: ‘A BUSY EXECUTIVE? Here is for Soleus Dicits. ‘Utpt ae che “will Feceive rate protection up t0 9.) WORKING WITH CANADIANS IN EVERY WALK OF LIFE SINCE’ 1817 | 


i 
exclusive territory. ‘ Bie to get . 
; United Ki ‘and but 
Act now and receive benefits of prepared notional advertising. _ctpabie. of ving” and “aking bis sta ical sa tat Mave 3 Ut | Aug. 1, 1953. ane | 
sen nothing more than puzzle Conser- es eee 


Required by new Company established in Toronto for sale 
and probable manufacture of Yardney Silvercel Storage 
Batteries. Preference will be given graduate Electrical 
Engineers who have had selling experience. Excellent pros- 
pects for rapid advancement. 


Applications in manuscript giving details of training and 
> experience in chronological order to Mr. W. T. Muirhead, 
A. C. Wickman (Canade) Limited; P.O. Box 9, Station “'N,” 


‘ 


Classified ads cost 10c per word end | 
figure for each insertion, Minimum charge 
$2.50. Add six words when box number 
is required. When replies are to be. 
mailed to advertiser odd 15c. Classified | 
ads payable in advance. Contract rates | 


on application. 
POSITIONS WANTED 


EXECUTIVE ASSISTANT 
22 years accounting and General 
business Experience 


Office 
Payroll and 
Correspondence 


_ Age 57 =Ph.D. Mathematics. 
BOX 116 THE FINANCIAL POST, 
TORONTO 


—_——— 
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SALES ENGINEER — 


With experience in the power distribution ‘or operating field. 
Salary $5,000. to $6,000. ending on qualifications. 
~ § day week, full employee benefits. Se ee 
This position offers on excellent opportunity with an ‘old 
“established Company to a man interested in selling wire: 


and cable and other electrical joni, Toronto. 


Air Moll or wire, ‘ Sark, 
HEAT ENGINEERING CO. OF CANADA travelled. RCAF, Second 
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week.) By regions, the in 

were: Saskatchewan 95.9%; 
Alberta 569%; Ontario 
545%; Manitoba 53.1%; Mari- 
times 46.1%; Quebec 39.7%; and 
British Columbia 34.8%. 

3. Credit sales. Many Canadians 
continue to make tomorrow’s pur- 
chases today, through installment 
plans. But credit is by no means 
exhausted — though it may 

tighten if the buying mood doesn’t 
soon bring with it mofe cash 
spending. Consumer. debt has 
been zooming upward since credit 
restrictions were lifted. It was 
up 11% from 1951 at the end of 
the second quarter. Third quarter 
statistics will undoubtedly show 
a further decline in cash sales out 
of total sales. But retailer- aren’t 
losing any sleep over credit buy- 
ing yet — though it’s a haunting 
question that will require an 
answer someday. 

4. Savings deposits are‘up, but 
not enough to put a damper on 
buying. They totaled $4,870 mil- 
lions at Aug. 30 this year, as com- 
pared with $4,580 millions Aug. 
30, 1951. 

5, Consumer prices are steady 
and are expected to remain rela- 
tively stable for quite a while, 
although the bumper wheat crop 
may depress some food prices 

temporarily. 
~ 6. Slow lines, Items that were 
once the big shadow on the retail 
horizon, are now “moving well. 


Heavy appliance, furniture, and 


men’s wear sales are up sharply. 
Only soft goods are down sig- 
nificantly — particularly hosiery. 

7, Retail merchants’ inventories 
are down and most have larger 
outstanding commitments than 
this time last year. 

The fall retail boom is. actually 
part of this year’s general retail 
sale speeed-up. Sales during the 


January-August period this year. 


topped $7,190 millions up 6.6% 
from the same period of last year. 
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to industry as a whole. . 
Brophy did not.single out any, 
particular industries in his refer- 


sumer goods are involved. The 
ammunition program, partic- 
ularly, is believed among those 
most affected. 


Industry’s View 


Comments of some industry 
people after thy meeting indicated 
that they felt the slackening of 
effort was not altogether un- 
natural, 

“When you just have so many 

ical people to go round, and 
there are both defense and com- 
mercial jobs to be handled, it’s 
hard for any manufacturer to 
decide to put more people on the 
defense job,” one pointed out. | 
“The commercial job offers a bet- 
ter return, and future customer 
relationships are involved too,” 

One comment made at the 
meeting indicated another type 
of trouble, Government officials 


were asked whether the Govern-| : 


ment is giving any consideration 
to an increase.in price on-e fixed 


price contract if the cost of ma- 


terials increases. For instance, a 
manufacturer may base his bid 
on the current price of steel, and 
find that before He can get the 
steel] +. -fulfill..the .order, the 
price has gone up. 

‘Some Government contracts 
have no element of escalation, 
O. A. Matthews, financial adviser 
to the Department of Defense 
Production, stated. “However, the 
Department is trying to face 
reality, Where it can be shown 
that it is needed within reason- 
able limits, we are trying to make 
some provision for adjustment in 
the fixed price.” 

In answer to a question as to 
what’ incentive the’ Government 
provides for cost reduction under 
a. cost-plus contract, Matthews 
said this type of contract was 


jlooked on by the Department as 


least desirable of all. However, 
in jobs in which there has been 
no previous cost experience, cost- 
plus is the only alternative. | 

* Current Government thinking, 
he said, favors three main types 
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of contract, in the following order 
of preference: 

—Contracts let through com- 
petition by tender. 

—Fixed price contracts placed 
by negotiation, 

—Cost-plus where no previous 
cost experience; where cost-plus 
is the initial basis, the Depart- 
ment is making every effort to | 
think in terms of target prices, 
based on initial cost experience. 
Hammering home the idea that 

the need for urgency is as great! 
as ever, Veterans Affairs Min- 
ister Hugues Lapointe tol. CIPA 
members that “the main feature 
of ‘the international s:ene today 
is the absence of any world set- 
tlement of fundamental issues.” 
“And there is little that I can 
see on the horizon to suggest | 
any early achievement of such a) 
settlement,” he said. ‘ 
“Something like one-third of 
the human race today exists undcr 
the Communist system. It is true 
t the per capita wealth and 
production of these peo are 
ver lower than in the free 
world.  __ 


“But according ‘to the experts, | 
are catch- 
ing up to our own’, ,. A far) 
higher’ pércetitazé éf national out- 


t is being reinvested in heavy 
fadastey than is the case even in 
Canada, which probably has the, 
highest . such, rate.:in the free 
world. This simply means that 
the gap between the industrial 
strength of the Communist world 
and that of the free world is be- 
ing steadily closed, although it is 
still quite large.” , | 

Government cials indicated , 
that studi-s are alread) being 
prepared to determine just what 

will have to be con- 
tinued, and in what volume, when 
the objectiyes of the present pro- 
gram are reached. i men- 
tioned that U. ©. ‘thinking was 
along the lines of 


| 


running a 
highly selective program for in- | 


dustrial readiness sout of the 


border. 
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construction is employing 1,600 


| expected to show little change 
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~1R.C. Ronalds Head 
ne E . Ad Agency Group 
s of Jobs This Winter: | 22252020" 
oO Ronalds Advertising Agency Ltd., 
; 3 . ‘Montreal and Toronto, has been 
ear Che ta. Ek inher ere at its coger re-elected president of the Cana- 
i aed be ewente: Ms engeetaree dian Association of Advertising 
Satie aman? be *y on be we cme 8b oe Sarcoae ac acy officers elected were: 
akwe wil Cee Seed situation sho rl Vice-presidents-—-G. C Hammond, 
Ja , mobibtebies Bast t employ. CocKtield, Brown & Co., Mont- 
Quebec au nen tea Garaiidiienn real; Mark Napier, J. Walter 
Employment in Quebec’s prim-| both in the manufacturing and ee eet atea W H 
ary textile mills has been grad-| servicing fields and will continue p,,; , ‘ls Ltd. To- 
ually getting back to more normal to do so during the winter. a Spiteer: ce :-Miills L.t¢.,: To- 
levels in ivisions followi oa 
pickup in busines, At the| Beith Columbia | tng Week Adveisigs Pa 
of December, “1951, it’ Woather is the main factor in mer Hayhurst, F. H. Hayhurst 


products,” Pl an sie teks bed aed. ta) B.C.’s winter outlook for employ- Co.; Elton Johnson, Locke, John- 


ment and many businesses. If:son & Co.; G. Alec Phare, R. C. 
the weather is tough, logging and) Smith & Son; E. V. Rechnitzer, 
construction will be cartels, | MacLaren Advertising; Warren C. 
throwing thousands of extra! Reynolds, E. W. Reynolds Ltd; 
workers on the labor market at) Allan Thompson, James Fisher 
a time when there isn’t much!Co.; Montreal—L. E.. Schofield, 
extra work available. |Canadian Advertising Agency 
Secondary industry also slows Ltd.; H. E. Smith, Stevenson & 
down ‘with bad weather, and re- Scott Ltd. 
tail business slumps. B.C.’s ma-| -——-—— - 
chine shops still haven’t recovered 
+} from summer’ logging, construc- 
tion and fishing strikes and re-| 
tail business is down some. But 


39,500. Since then, employment 
has been rising in all divisions 
and is now probably slightly 
under the level of last December. 
It should continue to increase 
over the next few months and by 
the year-end is expected. to be; 
equal to or somewhat higher than | 
December, 1951 figures. 

Employment in the needle 
trades, which are down sharply 
is also on the increase. 

The shoe oaeey, has ree 
picking up steam and total em- hopes are high that this winter 
loyment in Quebec is increasing. ..; 
~ a by the ‘s of 1082 will cee” | will hold favorable weather for 


a continuing high level of em-' 
prs Hy My peta a ie a ployment, Employment right now | to remain at high leve] during the | 


' h is at its highest level of the year, | winter. 

oe opi - N a oe - ts thanks to the end of all big strikes} Construction, the main source 
work-week, Number Of Workers! and exceptionally mild fall| of seasonal unemployment outside 
actually laid off was quite small. 


Total pulpwood cut in Quebec weather. 
for the fiscal year ending May : 
31, 1953, may be down as much as} wee me Te anus: aa ; 
25% from the record 1951-52 | OYE a Cree. 0. See 
level. Number employed in the| in the construction fed, indus- | 
woods by the mills will therefore trial, commercial and institutional 
be lower. Total “at present is sates Mish lias nM me ee ee jo} 
about 35,000 (not including farm-| ; 4, Kiti 4 aT Pl a tional Harbor Board officials pre- 
ers and small woodlot owners),|2**s 8 1 a . "7 ee | dict a better port season than last 
against 38,000 a year ago. This par one. ao uring the) year-which was the best since the | 
will probably rise to a high of, Wier OR , end of the war. Heavy industries | 
around 46,000 by December, com- Manitoba including two of largest. manv- | 
pared with a peak of 51,000-52,-: : : facturing plants in the city have, 
000 in December, 1951. Except for two industries the orders ahead for two years. 

Employment in the Quebec employment outlook for the 1952; The ‘Saint John Employment 
pulp and paper mills usually ac-| Winter is highly favorable, at}Commission office reports by, 
counts for about 50% of the Can-| least as good as a year ago and| mid-October 1,894 applicants for | 
adian total for the industry, or im some lines better. The expect-|jobs of whom 1,139 were port| 
around 26,500 workers. This is,©4 recessions are in bush and workers. There were 490 vacan-| 

| lumbering work and the construc- cies. Port workers expect to be! 

tion industry. : |totally employed by December. 
In all other lines, the heavy 
Ontario industries, metal fabricating 


Prospects brighter than they’ve Plants, and the garment industry, 
been in recent years though bush- | the situation ; is much better. 
work will be down. There is*no likely lay-off. The sraaette ae deta ermine 

Textile industry looks healthier SUPPly of skilled labor seems’ ex- ,deiphi 32. Mangd. Invest. . 4 
than it did a year ago and indica-| hausted and firms wanting more Announcing .... 5 Mining 39.'30, 31 
tions are that it will stay that! help of this kind can only get it | Bus. Trends ... Others Say .... 6 
way through the winter. iby enticing employees of their Seeatele 


St eno . 
Construction activity has been | competitors, investments e'@ - What's: New 1. | 
© = the eae Saskatchewan Uabor Roundlp, 10 a | 
permitting more g than! | 
normally would take place. High-| The general picture in Saskat- 2 Fe ie ei " 
way construction has also been in-| chewan this week is better than Can. Auto. 7. ., 22 ge 
creased. Winter employment in it was at this time last year. At | Commonw. Int.. 14 16 | 
both these always depends largely = 
on weather conditions. ree ae * 32 | 
Railroads are also doing more! unplaced male applicants, leaving ascét Meta * aa} 
repairs at’ present than is usual/ on the statistical record some 800 | B.A. Oil mi 
and will continue this winter—' more jobs than jdb seekers. A 
weather permitting. “ this time last year there were un-! Gonecho 
Automotive production is gen- filled jobs—the recotd says 2,332 oe ae! .e 
erally above this time last year | unfilled male vacancies — and Fairbanks Ur... 30 


about 100 more unemployed 
males. (1,026). 

With the marketing of Saskat- 
chewan’s record wheat crop — 


New Brunswick 


Employment for winter in New | 
runswick appears to be very! 


over the next few months, 


} 
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Giant K’Knife 
Gra, Bousquet . 
Lake Shore .... 30 
Monico Pete ... 30 
Rexspar 
Rix-Athab, 

Roy Silver esses 
Utd. Asb, cseoees 29 


early in 1953 


. ee ie ‘ 
Petrochemical Plant of 
vif ; b : BB i ide it eg 2 is * ; 


estimated at 420 million bushels! 
—the level of general prosperity | 
across the province is expected) 


Vancouver has 12,500) of farm labor, is expected to re-| 


j 
registered unemployed against main active during the vince| Wage Problems 
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promising. At Saint John, Na-! 
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Major New Zine Mine Ready 


(Continued from page 1) . 


‘electric power is promised. for 
next year. 

See Quick Repayment 

| Beeause . the company will 
start off with an initial capacity 
of 6,000 tons a. day rather than 
the 4,000 tons originally planned, 
capital expenditures have been 
slightly in excess of the proceeds 
of the $7 million 5% first mort- 
gage bond.issue despite a sub- 
‘stantial economy in open-pit 
}overburden removal through hy- 
'draulicking. Additional |‘ funds 
|needed were advanced by the pa- 
rent company, Golden Manitou 
Mines. The favorable three-year 
imarketing contract with Ameri- 
can Zinc Co, of Illinois is expected 


'to permit both retirement of the 


entire bond issue and liquidation 
'of indebtedness to Golden Mani- 
| tou. Bonds are not due until Aug. 
| 1, 1956: but sinking fund calls for 
|payment of $40 per ton of zinc 


concentrates produced. As the 


ifirm contract for zine concen- 
trates calls for delivery of 175,000 
tons over a three-year period, the 
sinking fund should receive all 
‘the funds necessary to liquidate 
the bond issue by maturity. On 
the basis of anticipated costs, the 
one marketing contract should 


(Continued from page 1) 


lator provisions but all have one 
common basis — relating a per- 
‘centage change in the cost. of 
living to a percentage change in 
the wage rate. By using the 


|ratio method based on any agreed 


point of time the sgme relation- 
ship will be preserved under the 
old or new index, This is the 
way it would work out if labor 
and management agreed to take 
Aug. 1, 1952, as the starting point. 

The old index at Aug. 1 was 
187.6 points so that a 1% increase 
would represent a change of 1.89 
points. 

The new index at Aug. 1 was 
116 points so that a 1% increase 
would represent a change of 1.17 
points. 


Thus, if the labor contract 


'called for a one-cent increase for 


every one-point rise in the old 
index a one-point rise in the new 
index should provide a wage in- 
crease of 1.6 cents. 

More Realistic 


This doesn’t mean that the two 
indices will record the same per- 
centage change from month to 
month. The basic purpose, of the 
new index is to provide a more 
realisti¢é picturé ‘of the changes 
that take place today in the cost 
of goods and services .purchased 


. 31|by an average Canadian family. 


bas been doné in ‘three 


ways; 
1. The contents of baskets or 
groups of commodities and serv- 
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yyield a profit of approximately 
$11.5 millions (not subject to tax). 
«Hopeful About Zinc 

The Barvue management feels 

that the zine market tends to 
swing to extremes and that by 
the time the 6,000-ton objective 
is reached next year, the 95,000- 
}ton U. S.. zine surplus. (caused 
iby the steel] strike) may be out 
of the way with the market head- 
ed upward again. 

It is pointed out that numérous 
mines in Western Canada and the 
United States have already found 
ig necessary to suspend produc- 
tion.. As a low cost.and efficient 
operator, Barvue anticipates no 
difficulty in realizing satisfactory 
profits over a period of years. 

Open-pit mining operations 
have been proceeding since Sept. 
16, 1952, and the management 
is well. pleased with the per- 

'formance of open-pit mining 
equipment. Some 40,000 tons of 
ore have been drilled off ready 


for blasting late this week. Strip-— - 


ping of the open pit is 75% com- 
pleted and this work is continuing 
simultaneously with mining op- 
erations, Stripping is being done 
|close to the Pershcourt boundary 
{in a sector remote from where 
mining is proceeding. 


In New. °G-0-L’ 


ices that the normal family buys 
has been changed after an up- 
to-date survey (1948 and 1949) 
of‘the spending habits of 1,517 
Canadian/ families. As a result 
79 new items have been added 
and 28 of the old items removed. 


2. The weighting of the items 
and groups of items or their 
proportion of the total family 
budget hag been changed. 

3. Foods, which account for 
32% of the total family budget 
under the new index, have been 
put on a seasonal weighting. 

The result of the new weight- 
ing for foodstuffs is shown in 
a general smoothing, out in the 
new index, The trend will be 
the same but there is likely to 
be less month-to-month fluctua- 
tion. 

Another example of the way 

‘in which the new index will 
show variations from the old is 
the new weighting within the 
whole clothing group. This has 
been done to reflect the change 
in buying habits which has laid 
more emphasis on synthetic ma- 
terials such as-.rayon and less 
on wools. 

Another im ‘reason for 
divergence has the inclu- 
sion of home ownership costs in 

shelter group. ‘Taxes, mort- 
gage interest;‘repairs, replace- 
ments and insurance have been 
added to the shelter package 
whieh in the old index included 
only rentals. 
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SILENCE THAT SELLS, @ 24-poge booklet, will cure this bad selling 
hebit. Many Sales Managers ore buying to send to all their men. It 
Gives them a lift. 10 copies $3.80; 50 copies $17.50; 100 copies $30; 
Sample copy 40c. Credit will be given companies with a good rating. 
Homilton Publishing Co., 1477 Ridgeway Rd., Dayton. 9, Ohio, ‘ 


~ 


Company in Toronto area manufacturing heavy cdpital 
goods, seeks seasoned industrial manager. Applicant 
should have thorough knowledge of welding and metal 
working operations. . 
Position requires man with training and experience in all 
phases of management. Must be capable of assuming full 
responsibility for initiating and carrying out effective 
programme for production and sales. 
This is an exceptional opportunity for the right mah with 
salary commensurate’ with ability. All replies strictly 
confidential. | 

BOX NO. 127, THE FINANCIAL POST, TORONTO 


- MEDICAL “DOCTOR AVAILABLE 
ea practice, eek auaniey due toa slight Rlindenel hoction 
acuity, to change from active practice to some form of business or 
administration where his he: ring may not in the ftture be a handicap. 


of ad t. The position he 
his medical knowledge and his ability to meet the public. 
pes som amg interested in the pharmaceutical, insurance, personnel 
i tion or brokerage businesses. 

Public Health and Hospital administration considered. 

to meet a obligations $12,000-16,000 *yearly. 

“4 cn degrees. 

Free to travel if necessary. Available January 1, 1953. 


REPLY TO SOX 105, THE FINANCIAL POST TORONTO, ONT. 


WANTED 


‘SALES ENGINEER 
FOR EDMONTON AREA 
The man we require has a mechanical engineering and sales 
yackground and is familiar with the estimating and sa!r of 
fabricated steel piping and light stee] vessels. This is, an 
° ity to associate with a fast growing western industry, 
a subsidiary of an internationally known company. : Salary 


commensurate ability. 
Write sumupitte ddtaite to ma 


50% - ae Fost, ve 


A Mortreal erganization well established with Hotpoint, 
Admiral, R.C.A. Victor and Frigidaire Products fran- 
chises. ACTIVE FOR 20 YEARS NOW 


profit before Income 
is extra profit. 


IN EXCESS OF : 
$40,000.00 953 
This business wes established in 1931 as a Limited 


_ Company by a Commerce '27 McGill Graduate. Present 
personne! will Serious buyers’ enquiries solicited. 


BOX 113, THE FINANCIAL POST, TORONTO. 


nat 


This is a senior position, It involves responsibility ° 
for the co-ordination and control of clerical, treas- 
ury, tax collection, and assessment activities ‘as . 
well as those of supply and personnel. Broad ad- 
ministrative and accounting experience coupled 
with training in municipal affairs will be important 

qualifications. | 

Replies, which will be treated in confidence, should 
_ be in-writing, contain complete details of qualifica- 

tions and be addressed to — . 


oo 
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Net Per Share Could Reach $3.35 —$2.90 Last Year 


From present indications, it 
that Canadian 


estimated its 
enues at $460.2 millions up 7.3% 


shown in }951. . 

Moving from there to an esti- 
mate of net profit is, of course, a 
tricky step as CPR’s “other in- 
come” accounts for a large share 
of net profit. Of prime interest to 
shareholders, it includes divi- 
dends, revenue from ocean and 
coastal steamship lines, commu- 
nications, hotels, etc. It cannot be 
calculated accurately as CPR has 
released no 1952 figures on these 
phases of its tions. | 

Biggest si 
income is dividends from Con- 
solidated Mining & Smelting Co. 
At the end of 1951,. Canadian 
Pacific held 1,682,500 shares of 
Smelters, equal to 8,412,500 new 
shares after the five-for-one split 
earlier this year, and 1951 divi- 
dends from this source totaled 
$18.5 millions. 

Smelters’ semi-annual dividend 
this year totaled 90 cents per new 
share, equal to $4.50 per old share 
compared with $5.00 paid in mid- 
1951. If a similar dividend were 
paid in January, 1953, making a 
total for the year of $1.80 per new 
share, CPR’s other income from 
its Smelters holdings would 
amount to $15.1 millions, Adding 
other dividends at their 1951 
figure would mean a total divi- 
dend income of about $16.1 mil- 
lions, against $19.5 millions last 


year. 

Atlantic shipping rates are 
down this year. As a result, net 
earnings from ocean and coastal 
steamship lines are expected to 
be lower than 1951’s $7.6 millions. 
Improvement is expected, how- 
ever, in earnings from commyni- 
cations, hotels and miscellaneous 
properties ($2.4°millions in 1951), 


while net income from’ interest, 


and m sources ($5.6 
millions in 1951) may be higher. 
Net other income is.not’ 

than $2 mil 


separately operated properties 
oa 


par, with bond re- 
be possibly $300,000 to $400,000 
lower. - 


Assuming, then, net. railway 
earnings of $34.5 millions, other 
income of $27.3 millions and 


e item of other, 


lions below: 


chase last te at ; ) ea sine 
m the 1940 


fixed charges of $12.4 millions, a 
net profit of around $49.4 millions 

is indicated. _ 
Dividends on the company’s 
preference stock 


any appreciable difference. 
Conversions of CPR’s outstand- 


ing 3%% and 3%% collateral 
expect- the 


nds this year have boosted 


outstanding. On the basis of 
13,762,826 shares outstanding at 
Oct. 20, it would appear that 
earnings per ordinary share may 
be. around $3.35 for 1952, against 
$2.90 (on the same basis) for 1951. 

Ordinary stock dividends total- 
ed $1.50 per share in 1951. They 
are declared semi-annually, in 
June and December, The June 
declaration this year amounted to 
75 cents per share, including 25 


cents attributable to railway 
earnings and 50 cents to other 
income. ’ 


$30% reached earlier this month. 


Ex F Soon 

For Steetley of Canada 
Financing in connection with 

the new $3.5 million dolomite re- 

fractory project at Dundas, Ont 

being built by Steetley of Canad& 

Ltd., is expected shortly, consist- 


7 t Outlook Good 


Rd 


HOWARD 5S. GRIFFIN 


i 1, illi ; Mr. G. R. Marshall, President of G. R. 
ran Gah aden ees Marshall & Co. Ltd., is pleased fo an- 


mortgage bonds. L. G. Beaubien 
& Co, and W. C. Pitfield & Co. 


nounce thaf Mr. Howard S. Griffin has 
joined the firm. Mr. :Griffin was for- 
merly General Manager of A. A. Bolte 


are underwriters. The_other $1/ & Co. Ltd., and has been well known in 
million is being provided by the | Canadian and foreign trade for the past 
English parent firm, The Steetley | twenty five yeors. * 


Co., Worksop, England. 


Can. Tax Foundation Plans 
To Discuss Defining Income 


“Identifying Income” and “The 
Federal Tax Program: Review 
and Prospect” will be main dis- 
cussion topics at the Canadian 
Tax Foundation’s Sixth Tax Con- 
ference to be held Nov. 3 and 4 
in Montreal. 

Some 300 members of the 
Foundation, accountants, lawyers, 
economists and businessmen from 
coast to coast are expected to 
attend the sessions, Interested 
government departments will be 
represented by observers. 

Round table discussions will 
also cover three other topics: 

(1) The genera] sales tax— 
recommendations for improve- 
ment. 

(2) Dealing at arm’s’ length— 
review of experience under the 
Income Tax Act. 


|is a research and educational 
enterprise, sponsored jointly by 
the Canadian Bar Association and 
the Canadian Institute of Char- 
tered Accountants, to undertake 
and encourage the study of fiscal 
‘affairs in Canada. Its objectives 


are improvement and better|, 


understanding of the Canadian 
tax system. 


Dom.Stores Ltd. 
First Half Net 
Tops $1 Million 


Sales of Dominion Stores Ltd. 


| in the six months ended Sept. 20, 


(3) Split income between hus- | 1952, rose 27.9% to a new high 


band and wife—Would relative 
provisions of U. S. code have 
merit in Canada, with particdlar 
reference to the law in Quebec? 
This year’s tax conference pro- 
gram will open with a general 
session presided over by Lazarus 
Phillips, Q.C., of Montreal, chair- 
man of the Foundation’s Board of 
Governors. It will open with a 
review of “1952 Tax Highlights” 
led by Stuart Thom of Toronto, 
chairman of the Taxation Section 
of the Canadian Bar Association 
and Frank A. Coffey, C.A., of 
oe chairman of the Legis- 
n Committee of the Canadian 
Institute of Chartered Account- 
ants. .. 
The second part of the Monday 
morning session will be devoted 


to an introductory review by a/| 


member of the Tax Foundation’s 
staff of a topic of wide current 
interest to which the afternoon 
round-table sessions will be de- 
voted — “Identifying Income” — 
which covers the problents of 
statutory and judical definition of 
income and the treatment of 
capital gains. This subject was 
one of the main features of the 
1951 Tax Conference and atten- 
rie continues to be focused on 
t. ; 

On Tuesday morning, the 
round-table groups will take up 
three different topics. 

The main “part of Tuesday 
afternoon’s general session, to be 
presided over by T. A. M. Hutch- 
ison, F.C.A% the Foundation’s 

|} vice-chairman, will, feature open 


‘}\@iseussion of “The Federal Tax 


REAL ESTATE 


: Review and Prospect” 
based on a review of the subject 
prepared for the-Conference by 
the Foundation’s staff which deals 

icularly with the outlook for 

defense program and the pros- 
pect for possible tax reductions in 
future. This discussion will be 
opened by Frank A. Knox, Pro- 
fessor of Economics, Queen’s 
University; Michael Barkway, As- 


for the period of $57,787,919. This 
|was an increase of $12,605,727 


over the total of $45,182,192 in the 
corresponding period of 1951. 

Net profit, after providing 
$1,080,000 for income taxes, was 
up 16.05% to $1,002,709 for the 
period, compared with $864,042 
in the same six months of last 
year. Earnings were equal to 79c 
per share, as against 68c in the 
1951 period. , 

Ratio of operating expenses to 
sales was reduced compared with 
a year ago as a result of greater 
sales volume, reports President 
J. W. Horsey. Number of stores 
in operation at Sept. 20, 1952; was 
210, one more‘than a year earlier. 

While no new stores were open- 
ed in the six months covered by 
the interim report, a number of 
sites were acquired and construc- 
tion of “Mammoth Markets” is 
under way on five properties. 
Twenty stores underwent major 
renovations in the first half of 
the current fiscal year, the presi- 
dent states, 

Working capital at Sept. 20 
1952, stood at $7,426,937, an in- 
crease of 36.9% in six months; 
working capital was reported at 
$5,423,217 at March 22, 1952. 
Shareholders’ equity was $10,227,- 
709 at Sept. 20, equal to $8.11 
per share. 

To aid in financing of Domin- 
|ion Stores’ expansion and mod- 
ernization program, $5 millions 
of 5% sinking fund debentures 
due 1972 were sold publicly ih 
June, 1952, states Mr. Horsey. 


RESEARCH DIRECTOR 
Canadian Teachers’ Federation 
Applications will be received be- 
fore December Ist for the position 
of Research Director of the Canadian 
Téachers’ Federation with office in 
Ottawa. Qualifications should in- 
clude knowledge of the theory and 
practice of ucation, iliarity 


| with current/research techniques, 


and experience in more than one 
area of education. Initial salary 


$6,000. Decision on appointment will | months 


be made in January 1953. Applica- 
tions should be sent to the Secretary- 
Treasurer: Mr, George G. Croskery, 
‘Room 8, Normal School Bldg., Elgin 
Street, Ottawa 4, Ontario. 
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FOR SALE 
Modern hotel with 60 well 
furn rooms. Large Dining 
Room. Cocktail Lounge & Tav- 
ern. Located in - prosperous 


Northern Quebec mining town. 
Box No. 115, The Financial Post, T 
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VERTICAL FOOD CONVEYORS 


AUTOMATIC VERTICAL 
CONVEYORS. FOR MAIL 
DISTRIBUTION 


pete: 


Toronto, Canada 


(Advertisement) 


TO A YOUNG MAN 


WHO WANTS TC 
EARN 410,000 


Advice from’ The 
WALL STREET JOURNAL | 


A few years ago an annual income of | 
$5,000 was a reasonable goal for a | 
young man. Today, with increased | 
taxes and higher living costs, you | 
need $10,000 a year to buy what 
$5,000 used to buy. | 

This change in values is only one | 


of many changes taking place in| 
America. New inventions, new in- 


‘dustries and new ways of doing busi- 


mess are creating new opportunities 
for young men who want to increase 
their incomes, 

The Wall Street Journal tells you | 
about. these opportunities. Because | 
the reports in The Journal come to | 
you DAILY, you get 
noticé of any new developments that 
may affect your business or your in- 
come. “You get the facts in time to 
protect your interests or to seize | 
quickly a chance to win advancement | 
or earn more money. 


If you think The Wall Street | 
Journal is just for millionaires, you | 
are wrong. The Journal is especially | 
proud of jts growing group of ambi- 
tious young men subscribers. These | 
are the men The Journal can «help 
the most. These are the leaders of 
tomorrow. Will you be one of them? 
Why not send for a trial subscription? 
It may be a turning point in ‘your 
career. 


The Wall Street Journal is the 
complete business DAILY. Has larg- 
est staff of writers on business and 
finance. The only business paper 
served by all four big press associa- 
tions. It a year, but you 
a! Subscription for 3 
for $6—77 issues. Just tear 
out this ad and attach check for $6 
and mail. Or tell us to bill you. 
Address: The Wall. Street flare! 44 
Broad. Street, New York’ 4, N.Y. 

‘CFP 10-25 
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Wood, Gundy & Company 
Limited 
Toronto Montreal Winnipeg Vancouver Halifax 
Quebec Ottawa Hamilton §London,Ont. 
Kitchener Regina Edmonton Falgary 
London, Eng. Victoria Chicago New Yorks 


We offer, as principals: 
The Hydro-Eleetric Power Commission 


of Ontario 


414% Bonds 
Due November 1, 1967 


Price: 100 and accrued interest 
to yield 4.25% 


These bonds are unconditionally guaran- 
teed as to principal and interest by the 
Province of Ontario. 


A circular giving full particulars will be. sent ' 


WALWYN, FISHER. & Co., 


Limited 
Member of The Investment Dealers’ Association of Cancda. 
44 KING STREET WEST, TORONTO 1, CANADA 
TELEPHONE: EMpire 4-1131 


FOR SALE 


BUGATTI TYPE 57 


(8 cyl. 3300 cc. twin cam, twodoor coupe 
designed and built by Ettore Bugatti) 

An outstanding samplé of this fabulous avtobobile, knewn,.ond sought 
by connoisseurs all-over the world, is regretfully offered for sole’ by its 
owner, who used and maintained this lovely cor. with great care. 
This impressive car is in perfect and original all-over condition and rong’ 
20 miles on a gallon of straight gas in 15 minutes; Spares are obtain- 
able. ; eee 
It offers a@ unique opportunity fo obtain. a scarce top-quality vehicle 
of the highest: distinctive charm and ever increasing historic value for 
‘the extremely low figure of $3250. ~ 


BOX 118, THE FINANCIAL POST, TORONTO 


Choose Your Stockbroker 
_ As You Would; Your Doctor 
We are not your medical | 
adviser, but we can be your 


y 124 


circum 


smatis, we van tell you the 


ind of investments you of 


ti 


buy and when an 
should 
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129. ADELAIDE ST. WEST, TORONTO 1, ONTARIO 
“Telephone: EM, 6-3751 | 


« 


_ Formerly of Helliwell, Maclachian & Co. 


i | 

| DONALD A. ROSS, CA.' , 

etant . ef William Reid & Co. 

ge ; ~Gnnownce the formation of the firm of 

~~.” MACINTOSH, ROSS & CO. 

weet; i to continue the practice of 

WILLIAM F. REID. & CO. 
‘Chartered Accountants at 


piety $11 Lancoster Building, Calgary, Alberto. . 
October 1, 1952 Phones: 24943 - 65525 
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IA’S MOST RESPONSIVE TEST MARKET} 


A single newspaper market,. where results are not 
diluted- by heavy circulations of outside sources. 
A Test Campuign in the pages of the London Free 
Press is a ce guide as to how, where, when 


and with what results, you invest your advertising — 


dollars! 
Let London Be Your Yardstick 
Through The Pages Of 


The London Heer Press 


Western Cutarios Prsnest 


84,200* Daily 


*Publishers Statement, March, 1952 


IMMEDIATE PRICE REDUCTIONS in 
effect for Wilson's precision engi- 
neered Standard and Slimline in- 
dustrial fivorescent lighting fixtures. 


Decade by decade Wilson's has 
pioneered Canada's lighting needs, 
using their engineering and pro- 
duction skills to produce quality, 
low-cost illumination. 


Wilson fluorescent units are rug- 
gedly built for lifetime service. 


OPTIONAL 

New apertured-top reflectors, 
minimize brightness contrast 
— give sufficient up-light for: 
overhead maintenance. 


{4E NAME IN 


a Write for Catalogu 
CANADIAN LIGHTING Cc og ° 


Section No. 3 


1 Decline of $650, or 3.5%, in 
l|| latest month reflects the general 


a i i a eee 


the Compton account during the 
weakness of the stock market, 


Compton’? manager states, Indices of the four major groups of 


stocks on the Toronto Exchange 
lows during the month. — 


approached or reached their 1952 
ey 


The latest weakness appears to stem from factors that have been 


present for some time, 


"s manager, as no new reasons 


reports | 
have been put forward to account for the downtrend. 


Compton’s Manager Says: : 

In the period Sept. 16 to Oct. 
15, no purchases or sales were 
made for the account. 


The decrease of $650 in the 
market value of Compton's invest- 


]| ment portfolio as at Oct. 15, 


ment, reflects the weakness of 
stock prices during the past 
month, The stock market, as 


when 
| compared with the Sept. 15 sfate- 


15 to 314.03 on Oct. 15. 


The largest single daily decline 
in the stock market this year to 
date occurred Oct. 15, when both 
the Canadian and New York 
markets ex) erienced their sharp- 
est set-back. The volume of trad- 
ing on the New York Exchange 
Oct, 15 was one of the largest so 
far this year, and the number of 
stocks traded was the widest in 
nearly two years. 


Apart from factors present for 
some time (Managed Investment, 
The Financia] Post, Oct. 18), no 
new reasons have been put for- 
ward to ‘account for the latest 
weakness in the stock market. 


Reports from New York that/|© 


the British government was. sell- 

ing some substantial blocks of 

shares acquired from its nationals 

during the war were current dur- 

ing October; but these ~ reports 

were discounted in most financial 
circles. wh a pet OF 

Some idea ie erepenis of 

tt may 

=the | dohowing 


Low 
320.7 343.5 309.3 
Golds ......6. 83.6 89.0 95.5 179.6 
. Metals .. 1748 190.4 203.3 174.8 
- Oils .eoe 117.1 129.6 157.5 115.2 


BUSINESS EFFICIENCY 
SURVEY KIT 


Contains the necessary Forms and 
Directions to 


CAPITAL REQUIRED 
For Expansion of Small 


Business 


Products stable with assured market. 
Favourable costs proven. Capable 
business and engineering manage- 
ment. Best of references and récord, 
Excellent capital gain opportunity. 


Box No. 131, The Financial Post, Toronto 


During the month ended Oct. 
15, Compton received investment 
income of $137.13. After the 


| usual monthly withdrawal of $60, 


his cash account was increased 
by $77.13 to $105.03 at Oct. 15. 
The Compton Account 

Now Stands: , 


Neo. of 
Shares 


Cost *Market 
per sh. per sh. 
s 


13% 
462 
10 
3414 
17% 
29 
3244 
31 
16% 
7 


* ‘4 
se 17% 16% 
A... 15% 32 
17% 
14% 
26 


42% 


9 
12 


4% 


= 
42% 
17% 


66 
2.15 


. 94% 
$105. 
rr. Market Value of Fund .. $17,612.67 
ve Annual Income .... §1,183.00 
Aver. Yield on Original $10,000 . 11.83% 
*Bid price Oct. 15, 1952. 
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D. A. DOBSON 


has been appointed vice-presi- 
dent in charge of sales, Julius 
Kayser & Co., Sherbrooke. 


B.A. Oil Plans 
$8 Mill. Boost 
At Clarkson 


British American Oil Co, plans 
an $8 million addition to its Clark- 
son, Ont., refinery, 20 miles west 
of Toronto, A catalytic cracking 
unit, a catalytic polymerization 
unit, gas concentration and other 
facilities will be installed, Presi- 
dent Ole Berg, Jr. states. 

The new units will enable the 
company to further improve the 
quality of its gasolines in antici- 
pation of future automotive re- 
quirements, it is stated. 

The Clarkson addition will be 


| the fourth major expansion at 


B-A refineries within a five-year 
period. Within the past three 
years the company has opened 
“cat crackers” at Montreal East, 
Edmonton and Moose Jaw. 


Consumers’ Gas Co. Looks 


At Plans For 


The 
jump at natural gas supply from 
Alberta without cxhaustive ex- 
amination and comparison of 
costs and dependability of pos- 
sible supply from U. S. sources. 

That view is implied in re- 
marks of Consumers’ Gas Co, of 
; Toronto President A, L. Bishop 
on his company’s 'view of things. 

“Toronto must obtain the gas, 
from whatever source, at prices 
that will enable it to serve for 
both house heating and an even 
larger segment of industry,” he 
said. : 

“The success of a direct line 
from Alberta will depénd in great 
degree on the market for gas at 
points between Edmonton and 
Toronto,” Mr. Bishop said. “The 
| growth of the mining country and 
the Lakehead cities is encourag- 
ing but, of course, these cannot 
compare with markets already de- 
veloped between Texas and the 
Niagara and Detroit rivers.” 


Consumers Gas Co, some time 
ago incorporated a subsidiary to 
build a pipeline from the Niagara 
river to Toronto. 


“But whether gas can be ob- 
tained © »m the line already built 
from Texas to Buffalo and 
Rochester depends on the attitude 
of the Federal Power Commission 
in Washington, D.C, It has been 
aon that a reciproca] crrange- 
ment could be made whereby gas 
from Alberta would serve Seattle, 
Spokane and Portland. But it 
looks now as if export from Al- 
berta via Vancouver will be per- 
mitted without any provision for 
gas to Ontario by way of Buffalo 
or Detroit,” it was said. 

“The company,” says Mr. 
Bishop, “is anxious to continue 


| ‘ / » 
“Believe me, Jim, that gives you some 


idea how completely and efficiently 
Crown Trust looked after all my finan- 


Toronto area shouldn’t|co-operation and 


Piping G 
collaboration 
with Premiers Frost of Ontario 
and Manning of Alberta in seek- 
ing to bring Alberta gas to the 
Ontario market, of which Toronto 
is by far the largest concentrated 
potential outlet.” 

Negotiations by Consumers’ 
Gas for natural gas from the 
Southwest States preceded the 
proving of the large reserves in 
Alberta and discussion of a Trans- 
Canada line. The company isn’t 
in a position to make a definite 
| commitment one way or the other 
| until the tentative contracts made 
‘with a U. S. gas supplying com- 
pany and the application placed 
before the F.P.C. has been dis- 
posed of. ‘ 

George F. Knight has been ap- 
pointed assistant general manager 


Montreal Rejects 
Bond Sale Tenders 


MONTREAL (Staff)—The City 
of Montreal this week rejected 
the two tenders which were sub- 
mitted in connection with a new 
$5,170,000 issue of serial deben- 
tures it had planned to sell. 

Price offered by Credit Inter- 
provincial Ltd. for the issue was 
94.50, which would mean an 
average interest cost to the city 
of 5.02%. A syndicate headed by 
L. G. Beaubien & Co. offered 
95.12, for an average cost of | 
4.95%. 

City officials said the Beaubien | 
tender had been rejected because 
it was not drawn up in accord- 
ance with requirements and | 
therefore could not legally be | 


accepted. Average cost entailed | 


in the Credit Interprovincial | 
offer was too high, it was felt. | 

«There is no urgent need for the 
funds which would have been 
provided, they said, and it has) 
been decided to await more favor- 
able market conditions. 

The seria] debentures would 
have had coupon rates ranging 
from 3%4% to 4%% and would 
have matured Oct, 1, 1953-71. 
Proceeds were used for local 
improvements. 


George F. Knight, M.Inst.GasE., P.Eng., 
General Superintendent of Works of The 
Consumers’ Gas Company of Toronto, has 
been appointed Assistant General Man- 
ager according to an announcement made 
by A. L. Bishop, President of the com- 


pany. * 
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of the company, president Bishop | ; 


announced. Mr, Knight, an en- 
gineer and director of the com- 
pany, and for the last six years 
general superintendent of works, 
is expected to devote much of 
|his time to the problem of bring- 
ing natural gas to Toronto at a 
price competitive with other 
fuels, 


Ont. Hydro Issue 


Response Good 


A ysapid subscription is report- 
ed to the new issue of $35 million 
Hydro-Electric Power Commis- 
sion of Ontario 4%%.» bonds 
offered at par last week by a 
large syndicate headed by Mc- 
Leod, Moung, Weir & Co. Bonds 
were dated Nov. 1, 1952 and due 
Nov. 1, 1967. 

Proceeds are for the cost of 
acquisition of property, construc- 
tion of works, reconstruction of 
equipment and to repay in whole 
or in part any temporary borrow- 
ing for such purposes. 

The Commission’s bond debt, 
including the above issue, will be 
$783,278,000 at Nov. 1, of which 
$113 millions (including $100 mil- 
lions advances by the Province of 
Ontario) is payable in or option- 
ally in U, S. dollars. In addition, 
the Commission will owe the 
province as at Nav. 1 $55,762,825 
for other advances, also payable 
optionally in U. S. dollars. 


Build Your Capital’ 


INVEST REGULARLY 
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In the Matter of NIGHT HAWK 
PENINSULAR MINES LIMITED 
(No Personal Liability) 


SALE 
of ‘shares of PORCUPINE PENIN- | 
SULAR GOLD MINES LIMITED 
(No Personal Liability) 


[ANT to the power of sale con- 
Indenture 


inafter calied “the ), the Trustee | 
will receive tenders atvits office, 302 Bay | 
Street, Toronto, until twelve o’clock noon 
on the 6th day of November, 1952, for the 
of 999,994 shares of the capital 
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October 25, 1952 THE FINANCIAL POST 


We, as principals, offer 


THE HYDRO-ELECTRIC POWER 
COMMISSION OF ORTARIO 


GUARANTEED AS TO PRINCIPAL AND INTEREST BY THE 


PROVINCE OF ONTARIO 
414% BONDS ’ 


TO MATURE NOVEMBER 1, 1967 
(CALLABLE AT PAR ON AND AFTER NOVEMBER 1, 1964 


PRICE: 100 AND INTEREST 
TO YIELD 4.25% 


BELL, GOUINLOCK & COMPANY 


LIMITED 
ESTABLISHED 1920 


TORONTO WINNIPEG 


MONTREAL 


CHARTERED ACCOUNTANT AVAILABLE 


Seeks position of Comptroller or Office Manager of medium 

size manufacturing concern. pooreass knowledge of all phases 

of accounting, taxes and costs. xceptional experience in 

accounting systems and mechanized records. Age 32, married. 

Highest references. : % 
BOX 128, THE FINANCIAL POST, TORONTO 


BUSINESS OPPORTUNITY 


How to bring your Grain, Fishmeal or other Live- 
stock-ingredients into a well-balanced Concentrate? 


European firm with long years experience in this 
line offers you knowledge and formulas and alk the 
necessary help for it. 


For further information write 
BOX 130, THE FINANCIAL POST, TORONTO 


. 


GOVERNMENT, MUNICIPAL 
AND CORPORATION SECURITIES 


Cochran,Murray & Co. 
Limited 


DOMINION BANK BUILDING 
TORONTO 


EM: 3-9161 


INVESTMENT STOCK BROKERS 


Cochran,Murray & Hay 


Members 
Toronto Stock Exchange 


DOMINION BANK BUILDING 
TORONTO 


EM; 3-9161 


“THEY'RE GOOD ENOUGH 
FOR MY MONEY...” 


“You bet I’m buying Canada Savings Bonds again, 
I’m more sold on them than ever belies 

The new issue pays neatly 342% interest if held until 
maturity. That’s the best rate, on them yet. : 
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“One good thing 1 like about them is that 
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we have reached that stage for long intervals of 
time, in certain commodities. In some large 
cities—Toronto is an example—you can hardly 
buy a drop ef gasoline after seven.in the even- 


ing. If-you're stuck your best chance is to head 


for the nearest suburban service station. That 
is exactly what thousands of motorists in these 
restricted areas do every evening and weekend. 

In some places. every food store must shut 
up tight at 6 p.m, People who can’t shop during 
the daytime are again forced to go into the 


‘Key to Recovery 

In the midst of an election campaign which 
has almost totally ignored pressing international 
issues, it was good to hear an outstanding 
American give his audience some blunt advice 
on féreign policy this week. The speaker was 
George A. Sloan, chairman of the United States 
Council of th2 International Chamber of Com- 
merce, before the New York Herald Tribune 
Forum. 

After pointing out that loans and grants to 
Europe were necessary in the early stages of 
postwar recovery, Mr. Sloan stated bluntly that 
this policy could not lead to a permanent cure. 
Such.a course, he said, could only be compared 
“with giving charity to the unemployed instead 
of providing them with an opportunity to earn 
their own way.” ’ ‘ 

If Europe is ever going to become strong and 
prosperous again, Mr. Sloan declared, it must 
be given a chance to market its own production 
and it can only do that if the United States 
opens its doors. Then he said: 


“In order to place the balance of payments 
of friendly nations on a healthy and endur- 
ing basis it is imperative that the United States 
accept more foreign-produced goods. This is 
in our interests for it will reduce the need for 
continuing foreign aid. It is also in the interests 
of international economic stability. It is hardly 
consistent for the United States to preach trade 
liberalization to foreign countries year in and 
year out and then not to make it easier to sell 
in the American market. 

“With a crusading fervor we have told the, 
free world for five yeurs that these nations 
must lower their barriers to trade and ~ 
liberalize commerce by: remitting tariffs and 
quotas. We have declared in our: national 
policies that their only salvation is the accept-® 
ance of competition and the endiag of national 
restrictions. Meanwhile, we have flinched from 
facing our share of the responsibility. We have 
allowed indifference or vague fears that im- 
ports may have some possible adverse effect 
on our own domestic economy to prevent the 
adoption of ‘effective measures.” 


It’s to be hoped that a lot of his fellow 
Americans were listening to Mr. Sloan. While 
the same sort of thing has been heard often in 
Canada and in Europe, advice is much more 
likely to be welcomed when it comes from one 
of the family, — 


“From now on there will be news on the 
front page of the Manchester Guardian. And 
it will be news—not hysterical headlines.” 
—from official announcement of the paper’s 
change of policy eliminating advertising 
from the front page. 


All Our Yesteryears 


The Brantford Expositor’s centennial issue is 
the largest newspaper ever published in Canada. 

Its 280 pages weigh “a fraction of an ounce 
under four pounds. 

But it is more than just a great wad of news- 
print. 

It’s a well-written bit of Canadian history~ 
100 years in the life of a community. Like every 
town and city, Brantford has had famots sons, 
fires and floods, prosperity, hard times, industry, 
adventure. 


‘Naturally, its citizens claim that in Brant- - 
ford. the outcome was. just a little better than 


elsewhere. But) then who can 

It’s a proud story which The 
now, and has been telling for 100 

It’s a great Canadian story too. 
all know—but want to hear egiin’ 
For in this country our yesterdays 
ing days. And our yesterdays we 


It’s a useful story too. 
uals and as 14 million 
this land we can tell 
cee 


ma oe 


Whatever the priginal purpose of these early 
closing bylaws, the, general intention ay 
be evipa: And because 


we seem to have enmeshed ourselves ina lot of 
laws and regulations that are unnecessary and 
the negation of liberty. 


poverished must be met or we face violent up- 
heavals and chaos, 

Yet money spent ‘without adequate ae 
can be money wasted. Particularly is this true 
in Canada’s case, where there are 14 millions to 
help hundreds of millions. Every dollar spent 
under the Colombo Plan must be extended as 
far as possible. Our donation of $25 millions has 
been relatively small, but perhaps as large as 
was sensible in support of a beginning program. 

Bctore long, the system should be function- 
ing so that more money can be effectively spent 
in Asia. 

When such a time approaches, businessman 
Nik Cavell, Canada’s administrator for fhe Plan 
will likely make his requirements known. 

It is to be hoped that Canadians will rise to 
the challenge and endorse as much help as they 
can to aid their less forsunate brothers. 


“As an economist, my heatt bleeds for’ 
the weather man.-I feel him to be my 
brother ...”—Prof. Paul Samuelson, M. I. T.: 


Legal Bars Dropped 


At last Confederation has been recognized 
by the venerable and respected Benchers of the 
Law Socicty of Upper Canada. They haven’t 
mone completely reckless and brought their own 
hoary name up-to-date yet, but they do agree 
now that Ontario is not the only province in 
Canada and Osgoode Hall is not the only insti- 
tution turning out Canadian lawyers. 


Last week, Beceem ee pete at ay 


caneasten ined teh Ona i : 


the law graduate from anc 


this be cut to $250, scoviding taken ir 
been practicing in his ae province for three 
years, 

That’s a move in the. right direction. Law: 
societies in British Columbia and any provinces 
that have also been guilty of grossly over- 
charging would be well advised to follow suit. 
These big initiation fees are simaply a form of 
tariff to keep out competition, to preserve the 
local field for the local boys. There is not the 
slightest reason why a lawyer trained in one 
part of the country should be any better than 
one trained in another. It’s the quality of the 
man and the quality of the school in which he 
was trained that matters. ) 

There have been far too many attempts’ by 
special groups, professional and otherwise, to 
separate this country into private preserves, \to 
discriminate against so-called outsiders from 
another town, another county or another prov- 
ince. There should be no Bars against fellow 


ee 


That’s the beauty of writing a col- 
umn like this. You can TELL people 
how you are, even if they don’t care. 

We've been feeling awful. We've 
been battling the worst.cold in medi- 
cal history. Last week end, barred 
indoors, we were in a vile mood, just 
itching to take a violent dislike to 


the membirs of Charles’ 
L. Burton, now retired, but still chair- 
man of the board of Simpsons, Ltd. 
So it’s an enormous tribute to Mr. 
Burton when we tell you that we were 


- completely engrossed by the book. It 
is well and entertainingly written. Its - 


chapters on life in a smal] Ontario 
village 70 years ago are rea] Canadi- 
ana. And the story of his boyhood 
search for a job, his early association 
with H. H. Fudger, his training as a 
merchant, his experiences as a com- 
mercial traveler and European buyer, 
and of his 40 years spent in the build- 
ing up of a great department store is 
fascinating reading. There are some 
candid appraisals of people, too, 

This is a book for everyone who 
knows that there is adventure in busi- 
ness, It’s a book we particularly com- 
mend to your men who are a little 
hazy as to their future. 


™~ 


WE DON’T KNOW what Mr. Bur- 
ton, as a one-time buyer of fancy 
pate would think about this, but 
we looked twice at an item in ‘Atlas 
Steel News reporting that one _Phil- 
ippe Piché, of Valleyfield, Que., has 
solved the international conflict be- 
tween various schools of spaghetti 
eaters. Adherents of one school roll 
it around a fork held in the bowl] of 
a large spoon. Others toll it freehand, 
now and then soiling a shirt cuff. Some 
just give up and cut the spaghetti into 
short bundles with a knife. But M. 
Piché has invented a stainless steel 
rotating fork. The user simply sticks 
the fork into a plateful of spaghetti 
and twirls a knurled spinner on the 
shaft of the fork. Moreover, as the 
fork is being lifted to the mouth the 
prongs may be rotated again to keep 
the spaghetti properly wound round 
them. M. Piche has a U. S. patent on 
_ the implement, too. 


“AS. A FURTHER PIECE of mer- 
ntelligence, we can tell 

is going to be a com- 
petitor i the cowboy hats currently 
worn by the young fry. It’s called 
“The Private Eye.” It’s a copy of the 
Sherlock Holmes headwear—double 
peak and tie-top ear flaps, And it is 
adorned with a magnifying glass and 
key chain. So in our neighborhood we 
may be shadowed any day now in- 
stead of being bang-banged at. 


_IN THE MATTER of office economy, 
Jim Loveys writes to tell us that 
faced with rising expenses for, long 
distance calls by salesmen in the 
Minneapolis-Honeywell Co. office, the 
manager bought some three-minute 
egg timers of the hour-glass type. He 
placed one at each salesman’s phone 
with a sign reading: “Let’g keep the 
eggs soft boiled—when the sand runs 
out so should you!” 

' Shucks, years and years ago, when 
Art Irwin, now head of Canada’s Film 
Board, was editor of Maclean’s, he 


tused the egg timer check on long- 
Canadians anywhere in Canada. They have no sist 


place in any real democracy and they are un- 
Ropnenins <0 Welt Sp 'guaer. eee eee 
like ours. 


“Weare all delighted to be a province 
of Canada. All this progress would have 
been quite impossible had we not become a 
province. None can ever estimate the size 
of our loss resulting from our failure long 
years ago to become a province.”—Hon. 
Joseph R. Smallwood, ee of New- 
foundland. 


What kind of teachers‘and professors do we 
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WE READ ‘ih the London Daily 
Telegraph that property owners who 
are losing money on rented houses 
haye hit upon a new method of get- 
ting rid of them without 
law. They are forming limited com- 
panies which buy houses at a nominal 
price and then go into liquidation, 
leaving the houses to the care of local 
councils. 


The Telegraph reporter says that a 


accept the property ecause he 
not afford to keep the howe 
ee. ie ‘ 
THERE SEEMS 10 be no end to the 
- Great Digit Date Controversy which 


the 


POLITICALLY 


Calgary Power’s New Boss 


A young man who is a native Cal- 
garian—Albert Warren Howard—was 
recently appointed genera] manager 
of Calgary Power Ltd. one of Al- 
berta’s largest utilities. 

Friendly, quiet “Bert” Howard is 
well liked by the company’s staff. 
Born in Calgary in 1913 he attended 
Earl Grey Public School and Central 
Collegiate Institute there and then 
went to University of Toronto, gradu- 

ating in. 1935 
with the degree 
of Bachelor of 
Science in Elec- 
trical Engineer- 


g. 
Howard joined 
the Engineering 

Department of 
_ Calgary Power 

in June 1935 and 

worked there 
ntil 1939. Then“ 

he joined the 

staff of Montreal 

Engineering Co. 

consuiting and 

operating engi- 

neers, and mov- 

ed to Montreal. 
In 1948 he returned to Calgary and 
Calgary Power. — 

Albert Howard is a member of the 
Engineering Institute of Canada, the 
Corporation of Professional Engineers 
of Quebec, the Association of Profes- 
sional Engineers of Alberta and the 
American Institute of Electrical Engi- 
neers. He has been on the executive 
of the Canadian Electrical Association 
since 1951. 

He is a member of the Ranchmen’s 
Club, Calgary, and of Calgary Golf & 
Country Club and a member of the 
United Church. His chief hobbies are 
golf, skiing and bridge. In 1940 he 
married Mary Davidson also of Cal- 

gary and they have two sons. 

Albert’ Howard is @ son of H. A. 
HoWard of Calgary, who is vice-presi- 
dent and general manager of Crown 
Trust Co. - 


ME. HOWARD 
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Conventions a-la-Clark 
Philip 
the only man in the world to travel 
3,000 miles from his native Toronto to 
Paris Left Bank to study for his 
chartered accountant’s exams. 

That was 23 years ago. 

This fall,, Ontario’s controller of 
revenue Clark and Ottawa Finance 
Department’s Ken Eaton were re- 
elected the only two Canadian mem- 
bers of the prs. of the National 


Tax Association 


is a leading Canadian artist. 


Thompson Clark is probably, 


MINDED? 


% Voting of 
Those Eligible 


The Financial Post 


Post Scripts 


Club. There, with dozens.of pairs of 
eyes staring from the portraits cover- 
ing the walls, the story rolled out. 

“I went to study accounting. My 
work, plus my many outside activities, 
my love of life itself, made it pretty 
hard to prepare for my C.A’s exams 
herein the old home town, Murray 
Adaskin, who is now head of Univer- 
sity of Saskatchewan’s music depart- 
ment, was then a rising young Toronto 
musician going to Paris to study 
music, So the two of us packed off 
together, We rented some rooms on 
the Left Bank and dug into our 
studies. When I came back I was 
ready for my:C.A. exams.” 

Clark claims the time was spent in 
study, study, study. Nevertheless, it 
was there that he met his Russian- 
born future wife, Two years later he 
returned to marry her in England. 
Today, his wife, as Parakeva Clark, 
Her 
works hang in the National Gallery, 
the Toronto Gallery, Hart House, and 
many private collections. 

Taxman Clark keeps alive his own 
interests in the arts. He’s secretary 
of the Canadian Group of Painters 
And frequently for lunch he scoots 
across the few blocks from Queen’s 
Park to the Arts and Letters Club. 

In 1948 he was one of the founders 
of the Institute of Public Administra- 
tion of Canada which is this week 
holding its fourth annual conference 
in Montreal. 

~ * a 


Toronto Subway His Baby 

Canada’s largest mass transporta- 
tion system has a new boss. He’s 
Wilfred E. P, Duncan who this month 


became general manager of the To- ” 


ronto Transportation Commission. He 
replaces H. C, 
Patten, now re- 
tired. 
Duncan moves 
up to his new 
post after 42 
= years of engin- 
. eering exper- 
ience, 31 of 
which have been 
spent. helping 
move the public 
in. bulk in and 
around the To- 
ronto area, 
The new trans- 
it G.M. is also 
the man who, 
more than any- 
one else in the 
TTC bliirchy, has helped fulfill To- 
ronto’s dream of a subway. now 
within a year of completion. 

Duncan, who's 61, talks like, and 
is, a Scottish-born engineer. Even the 
fact that he’s worked in Canada since 
1910 hasn’t robbed him-of his Glas- 
gow burr. 

It was at the University 0 of Glasgow 
he studied engineering and 


MR, DUNCAN 
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What Others 
Are Saying 


Editorial of the Week 
Paging Diogenes 


i Vancouver Sun | . 

The presidential campaign in the United States 
has reached a new high point of absurdity in its 
development into a battle of income tax Teturns. 

The inference is that American electors are 
invited to choose as president, not that man who 
is best fitted for the high post, but that man who 
over the past ten years has made least money 
for himself and paid most money to the govern- 
ment. 

These challenges and counter-challenges over 
income tax returns, following the revelation that 
Senator Nixon was'playing with a private cam- 
paign fund, boils down to the suspicion that what 
the Americans are trying to find for their highest 
office is not so much a capable man as an honest 
one. 

This objective, of course, is highly commend- 
able. The thing that is startling is that the candi- 
dates should have to go through such elaborate 
gestures and disclosures to prove their honesty, 

Fifty or even thirty years ago, the probity of 
a presidential candidate was taken for granted. To- 
day, it seems, candidates must produce docu- 
mentary evidence of their integrity. 

Some centuries ago, a Greek philosopher named 
Diogenes was peering along Athenian streets in 
broad daylight with a lighted lantern. Asked what 
he was about, he replied that he was “looking for 
an honest man.’ 

It is odd that the cynicism or the depravity. of 
Diogenes’ age should be’ repeated in modérn 
United States. 

The difference between this income tax battle 
and Diogenes’ exploit is merely a difference of 
symbolism. 


Other People’s Views 


WE CANADIANS talk often about how we 
may help the world, but, points out the Ottawa 
Journal: “Our help to the world will depend upon 
our ability to help ourselves, the level of our 
achievements at home. For democracy cannot be 
exported unless we first produce it at home.” 


ANYONE BUT A GOVERNMENT would go 
broke doing business Mr, Gardiner’s way, says the 
Victoria Colonist, “So far the Government has 
bought and canned about 57,000,000 pounds of 
surplus pork at a total cost of 60 cents a pound. 
It is trying to Ccispose of these enormous stocks 
at 40 cents a pound, but even at give-away prices 
the Government has been able to get rid of only 
a little more than a third of the stock.” 


EXUBERANCE and rowdyism in university 
hazing practices are hard to distinguish, says the 
Vancouver Sun. “But ... if there is a danger on 
the one hand of permitting hoodlumism, there is 
an equal danger on the other of encouraging 
stuffed shirtism. Wild pranks at universities are 
no new development of this age ... Learning 
that is worth anything’is an adventure. Adventure 
can’t be undertaken without hilarity.” 


AN IND VISITOR to Canada sees us as 
happy people With a high standard of living, no 
steep graduations of income, and with limited aims 
largely concerned, with material things, and with 
a country overshadowed by the United States, 
notes the Victoria Times. “It would, however, be 
comforting to think that he will be taking back to 
India: with him an impression of the Canadian 
people that reaches behind the facade. He has 
looked at a well-kept house. We hope he has also 
seen the home within.” 


WITHOUT SAIL the schooner fishing fleets are 
getting smaller, sadly reports the St. John’s News. 
“Of the 200 vesséls that once went to Labrador, 
barely a score remain. Of the 100 vessels that 
went with dory-cluttered decks to the Banks, 
hardly one is left. Even the coasting trade is de- 
clining in the face of rising costs and fewer vessels 
are operating this year than ever before. Changing 
times require changing methods and in this process 
there are many casualties which we shall continue 
to mourn for sentimental] réas@hs “while accom- 
modating ourselves to the new methods and new 
conditions that circumstances and ‘science impose 
upon We 2 Bias rr 
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‘as other revisions (1913, 


“The Consumer Price Index is the 
fourth in a series of Canadian 
index numbers of retail prices, 
since. retail price records were 
first published in 1910. Each re- 
vision, including this, has incor- 
porated a change in. the items 

—— and their weights as well 
a change of base period. 

This is the most comprehensive 
and thorough construction of a 
new index ever undertaken in 


“Canada and has required more 
than two years to complete. 


Why has the index been 
9° 


Basically, for the same reason 
1926, 


1938) were made: the previous 


_index has become gradually less 


realistic in light of changes in 
family expenditure habits. 


Principal purpose of the revi- 
sion has been to provide an index 
up-to-date in terms of the goods 


and services Canadian families | , 
“normally purchase. 


It was also made to incorporate 
new statistical methods which 


“have developed in the past de- 


cade, 


What are the basic differences 
between the old C-O-L and the 


‘new CPI? 


The list of items has been con- 
siderably expanded, The relative 
importance of item expenditures 
has been revised according to 
postwar experience. Technical 
improvements such as allowance 
for seasonal differences in food 
consumption and incorporation of 
a separate measurement of home 
ownership have been made. 


Differences between the item 


‘ content of the C-O-L and the CPI 


largely reflect’ the changes in 
consumption habits between the 
expenditure surveys of 1938 and 


_ 1948. They also arise from the 


wider price sampling made possi- 
ble in ‘the CPI because of the 
increased resources and experi- 
ence, ‘of the Bureau’s pricing 
organization as compared with 10 
years ago. 


New items resulting from tech- 
nological'and production changes 
during the last decade (e.g. mar- 
garine, canned baby foods, plastic 
yard goods, fuel oil) are included. 
Items no longer of significance 
(e.g. ‘women’s rayon and wool 
mixture hose) are excluded, 
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help 


1949 


1950 
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r Price Index Works 


Ottarea Unveils Over-All iii of two hanes Is. The Same 


195! 


_ The etail price trend as shown by comparison of C-o-L corrected to 1949—100 and the 
: “3 Price Index. 


But Less For Food Now... 


FOOOo 
(Consumer Price Index) 


Shelter Is Bigger 


SHELTER 
(Consumer Price index) 


RENT 
(Cost of Living Index) 


195! 1952 


- 


Broader sampling is indicated 
by inclusion of 11 items of. chil- 
dren’s wear, a large number of 
fresh ‘fruits and vegetables, and 
13 items, of transportation as 
against a previous seven. 

Several changes have been 
made in classification used to 
group the items. Fuel and light 
is combined with household fur- 
nishings from the old index to 
form a new classification, House- 
hold Operation. 

The title has been Poe be- 
cause “Cost-of-Living” had 
to be considered as a measure 
all changes in living costs where- 


as as only _changes in living costs! First steps toward | forming th the 


a 


new Consumer 


/; 


FUEL AND LIGHTING, HOME - 
FURNISHING AND SERVICES 
(Cost-of-Living index) 


HOUSEHOLD OPERATION 
(Consumer Price index) 


4 195! 


So Is “Miscellaneous” 


OTHER Sinemet tiee AND SERVICES 
Consumer Price a 


~~ ee 


1951 i952 


which resulted solely from price 
changes are measured. 

Specificaliy, the CPI measures 
the percentage change through 
time in the cost of purchasing a 
constant “basket” of goods and 
tservices representing the con- 
sumption of a particular popula- 
tion group during a given period 
of time. 

It is an urban index and should 
no. be related to 
for whom a separate 
measurement is publi 


That's a rare challenge in these 
inflationary days—but when it 
comes to getting the most from 
your sales dollar in English 
Montreal—that challenge holds 
good, and here's why... 


f 


The Montteat Stor gives 
“you coverage economy, 


farm families 
rs Pp aia 


And Clothing 


7 


Co-" \ 
CLOTHING 


(Consumer Price inde 


new index were taken with a 
survey of family expenditures in 
1948 and 1949, Three factors were 
observed as being crucial deter- 
minants of how people spend 
their money: family income, size 
and location. 

From this survey, it was de- 
cided that the central core of 
family types whose expenditure 
patterns were similar enough for 
their changes in living costs re- 
sulting from price changes to be 
adequately represented. in one 


index could be defined. as. those” 


families: 
J. Living in 27 Canadian cities 
with over 30,000 population. 
2. Ranging in size from two 


| adults to two adults with four 
- children. 


3. With annual incomes in the 
survey year ranging from $1,650 
to $4; 

Detailed information on ex- 
penditures was submitted by 1,517 
| families’ fitting into this frame- 
work, 

Biskcsbe ook full Fange of me ety we and 


Rail Shippers 


we Ask Aver aging Setting ne new ‘standards for 


f Demurrage 


The Board of Transport Com- 
| Siestoners is being asked to 
| change its mind on a subject on 
which it said “No” in 1908 and 
1920: to let shippers by rail chalk 
up credits against their demurrage 
by giving cars back before the 
demurrage-free period is up. 


Industry has grown so much 
since the earlier decisions that the 


picture has changed, says the 


Canadian Industrial Traffic 
League in an application to the 
Board of Transport Cominiasto n- 
ers. 


Another application by the ship. 
pers organization, asks the board 
to.#et up a committee to study 
extensive revision of demurrage 
ples. The 


oceupation is covered, Wage isd: 
salary earners made up 90% of 
the group; the rest derived their 
income from other sources. 

Families of the size selected 
include 66% of urban families of 
all sizes; average size of the 
families is 3.0 persons. 

The income cut-offs of $1,650 
and $4,050 exclude approximately 
9% of medium-size urban famil- 
ies at the lower income level and 
14% at the higher income level. 
Thus, oyer 75% of all .income 
levels of urban families of 
medium-size are represented. In- 
comes were concentrated heavily 
between. $2,000 and $3,000 with 


over 45% of the families included |‘ 


reporting . incomes within this 
range. 


How was it decided what items 
to include? 


Decisions on the inclusion of 
items were based only on factual 
considerations. No attempt has 
been made to differentiate be- 
tween “luxuries” and “necessi- 
ties” nor to assess desirability of 
any type of expenditure from 
moral or social point of view. 

Everything included had to 
have a price. Thus, savings 


| whether by bond purchases or in 


‘ing choice of any 


‘| levels; through 1947 and 


any other form, were not included 
since it is impossible to establish 
any relationship between current 
savings and the specific quantities 
of goods or services they may 
eventually buy. Health insurance 
premiums were, however, includ- 
ed, because they can be associated 
with stipulated quantities of 
medical service. 

The primary question govern- 
item was 
whether or not the survey group 
reported buying it. 

Why 1949 as a base year? 

Not only. have price levels 
changed drastically since prewar 
but prewar purchasing habits are 
unrepresentative of today’s con- 
sumption patterns. 

There has been a worldwide 
movement to postwar base periods 
for most economic indicators. 
U. S. uses an average of 1947, 
1948 and 1949; UN organizations, 
1948. 

We chose 1949 because it was a 
year of relatively stable price 
ost of 
(Continued on page 8) * 
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A. E. Ames & Co. 


Members 
Toronto Stock Exchange 
Montreal Stock Exchange: 


A. E. Ames & Co. 


Limited 


Government, Municipal 


and Corporation Securities 


Business Established 1889 


VICTORIA CALGARY 
ST; CATHARINES 


WINNIPEG 
KITCHENER 
BOSTON 


MONTREAL 
OTTAWA HAMILTON 
QUEBEC NEW YORK 


TORONTO 
LONDON 


VANCOUVER 
QWEN SOUND 
LONDON, ENG; 


SMEDLEY'S JUST — 
DISCOVERED 
ANOTHER WAY 
FOR FAST ACTION 
AT “P & S” 


Whatever your requirements are in steel] 
fabrication, you'll be wise to go to P & S. 
We can promise fast delivery on tanks, 
hoppers, in fact, all types of steel units 
no matter how complicated or simple. 
Remember it’s P & S for FAST ACTION. 


re ae STRUCTURAL 


ON 
FABRICATED STEEL 


ae Uae: Le STEEL SALES 
48 i 


All-accounting versatility ! 


Sensimatics have a “mechanical 
brain”—a sensing panel that con- 
trols every accounting operation 
. » « that's ready for a different 
job at the ‘turn of a knob. 


/ 


Operators delight ! 


Easy touch .. . simpler form 
handling with constant visi- 
bility . . . automatic opening 
and closing ‘of the carriage. 


igh: -speed, 
“pio duction! 


you 


by reaching most of the. 
143,000 families i in Eng- 
lish Montreal . . . all at 
the lowest milline rate of 
any paper in the Star's 
field! In other words, the 
Star gives you the impact | shipper | 
_ @fpowerfulmarketcover- , - } a 
ay. on ence isso thorough | There’s a world of difference in a Burroughs Sensimatic! 
_- that the Star fs the ONLY _ You'll see it the second you add up the savings in time, 
money and manpower that Sensimatics provide! Here's 
a brand new idea in accounting machines—an 
ultra-modern, high-speed design that oe, ae 


in rth Ang bane Candie iO 
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TAILORED TO 
YOUR NEEDS 


designed generator 
which features simpli- 


city of design, high 
efficiency and reliable 
service in operation. 


VULCAN IRON 
Tape ENGINEERING ay 


EOMONTON 


Breach Offices: TORONTO FORT WILLIAM 


— 


Designed and engineered for dependable performance 


CANADIAN SIROCCO ic: 


@ Fans,-Blowers ‘and Exhausters for all types of 
Air Handling 

e Air Conditioning, Drying and Air Purifying 
equipment ; 
‘Mechanical Draft apparatus — Forced and 
Induced Draft Fans } 
Electrical Ventilating equipment in all sizes 
Steam and Hot Water Unit Heaters 
Complete line of Heating and Cooling Coils 
pm Fluid Drives for smooth power transmis- 
Dust Collectors and Fly Ash Precipitators 


Cenadicn Sirocco Sales Representatives or Branch 
i are located in the following cities: 


Hamilton 
Kirkland Léke 
Montreal 
Toronto 


Calgary 
; , 
Havifax 


Your best boy CANADIAN SIROCCO Air Handling Equipment 


, Vancouver 
Windsor 
Winnipeg 


- 
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Prices are collected from retail 
outlets at intervals ranging from 
every month te-once a year de- 
pending on price sensitivity. | 

For items such as food and 
clothing whose price movements 
may be frequent and extensive. 
prices are collected every month; 


time, prices are collected annu- 
ally. Price changes which take 
place between periods of price 
collection, and are reported by 
field agents, are incorporated at 


will yield accurate prices, Where 
it is possible to collect accurate 
prices by mail, coverage extends 
to 33 cities. Where it is difficult 
to collect accurate prices by mail 
because of the necessity of taking 
|account of quality changes, as is 
the case with many items of 
clothing and home furnishings, 
collection is -restricted to eight 
cities where full-time trained 


lected from major chain store 


collected on a delivery . basis. 
Prices of clothing and home fur- 
nishings are collected from both 
department stores and specialty 
stores. Shoe prices, for example, 
are obtained from both depart- 
ment stores and shoe specialty 
stores. Volume of sales is used as 


the principal determinant in de- | 


ciding the stores from which 
prices are obtained. 

Prices used in calculating the 
index relate to specified descrip- 
tions of each commodity and ser- 
vice, These descriptions are com- 
paratively simple for items such 
as foods, but complex for others 
such as clothing and home fur- 
nishings. Bakers and grocers are 


pricing agents are located. In lasked to provide prices for a 


these cities, prices for the full 
range of goods and services are 


wrapped, sliced loaf of whit: 
bread of specified weight. Agents 


Main Differences C-o-L, CPI 


Here are the principal differences between the budget content 
of the Consumer Price Index and the Cost-of-Living Index: 


ItéMs in C-o-L Budget but Not in CPI 


2 combinations 
Women’s Wear: 

Rayon 

Woolen hosiery 


Items Included in CPI Which 
Were Not in C-o-L 
Cheese, bulk Chocolate bar 
Soft drink 
Men's Wear: 


Slacks 
Windbreaker 
Hat 


Women’s Wear: 
Fur coat 
Street dress 
Suit 
Girdle 


Peanut butter 
Pickles 
Canned baby food 


Smoked 
Picnic shoulder 


Bologna 


Canned 
Orange 
Can 


Overshoes @ 
Children’s wear, 12 
sea yam & 
vies cleaner 

iron 
he 
Glass oven ware 
Alarm clock c 
Light bulb \ 
Ice ‘ 


Bleach 
Toilet paper 


salmon 


juice 
pears 
Canned straw- 
berries 
Apples . 
Grapefruit 
Soup 
Baked beans 
Tomatoes 
Lettuce 
Celer# 
Lawnmower 
Dry cleaning 
Household help 


Postage 
Insurance on 
household effects 


irs 
Automobile: 
Battery 
Lubrication 
Insurance 
Taxi 
Bus 


tenance 
Mortgage interest 
Insurance 


Camera film 
) Phonograph record 


Woolen panties 
Cotton nightgown ‘ 

Flannel 

Fiannelette 

Coke 

Bed springs 

Oilcloth 

Frying pan 

Kitchen pail 

Powdered ammonia 

Drugs and personal sup 
plies, six items 

Shave 

Cigars 

Lifé insurance 


- 


03 UK Lumber 
Market to Stay 
At 1952 Level 


From Our Own Correspondent 

VANCOUVER — The British 
market for lumber won’t be any 

er in 1953 4han it was this 

. Say lumber exporters here, 
looking at a British Ministry of 
Materials announcement of im- 
port quotas. 

The ministry will allow import 
of one million standards (a stand- 
ard is a shade under 2,000 feet) 
in 1953, theoretically an increase 
over the 450,000 stafigards allowed 
for this year. 


But exporters said that Britain 
is actually importing one million 
standa.ds this year because of 
shipments under commitments 
made in 1951. So the 1953 imports 
are strictly a “hgld the “ line” 
policy. 

“It won’t mean any increase in 
imports over this year,” said one 
shipper. “Britain is holding lum- 
ber buying to the consumer level.” 

In prewar years, the U. K. 
bought two million standards a 
year. 

British lumber buying is now 
in private hands instead of the 
government Timber Control 
which during the war and until 
recently negoticted bulk contracts 
with B. C, producers. Last of 
these contracts runs out Oct. 31. 

B. C. exporters say they are 

ling a “mocerate” amount of 
lumber to the U. K. but they have 

to cut prices 15% to 25% in 
the last six ths, 


* Prices have been slashed f 
$10 io 6208 thousand on different 


~~ Titems Jn 4 ‘Tast month to 
2 


operating in each city, as well as 
t stores 


s | change is 


| 


| 


of pricing by specifications has 
been adopted to facilitate distinc- 
tion between price 


price change, ¢ comparable price | 
computed. The measure- 
ment ‘of quality changés is ex- 
tremely difficult in the case of 
highly processed manufactured 
‘goods, but it is made whenever 
possible. ‘ 

What taxes are includéd in the 
index? 

Only those taxes which are in- 
corporated into the market price 
of goods and services are included. 
Taxes which do not form an 
intrinsic part of a commodity 
price have been excluded. 

Prices used in caleulating the 
index are therefore inclusive of 
all commodity taxes whether im- 
posed at the federal, provincial or 
municipal level. In theory, there 
should be adjustments to take 
account of changes in the quantity 
0° goods and sérvices provided in 
exchange for sales and excise 
taxes, However, no such adjust- 
ments can be made in practice 
because of the impossibility of 
breaking down changes in gov- 
ernment expenditures to show | 
separately the effect of changes | 
in the average quantity and qual- | 
ity of the goods and services being 
provided, as distinct from changes | 
in their average price. 7a 

. Property taxes form part of the | 
price of homeownership and as | 
such have been included in the | 
shelter component of the index. | 

Automobile and radio licenses | 
have been considered as purchase | 
prices and are also included in | 
the index: 
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USARCO..LIMITED. 
operating 


UNITED STEEL & METAL COMPANY 


Solicits enquiries on price, etc., of iron, steel and non- 


ferrous scrap. 


All enquiries will, be given immediate attention by our 


qualified salvage ‘engineers. 


e 


363 Wellington St. North, Hamilton, Ont. 
i - Telephone 2-4636 


AFTER SHAVE 


1-Applies easily. 
quickly, cleanly. 
2-Ideal for travel- 


rn 
GAYLORD 


Accounting Requirements for Issues of Capital 
Your Career Goes into Production 


CLEAN—EASY TO USE 


DEODORANT 
stick ff. 
1D Prevents Body Oder & 


The Accountant in Practice 


THE TAX REVIEW 
Periouical Allocation of Inventory Costs 


Latest Tax Cases, Orders and Regulations 


THOMSON KERNAGHAN & 
CO., members of the Toronto Stock 
Exchange, announce that M. A. 
Thomson has retired as a general | 
partner. : 


$5.00 a year 


Zp K Merlin 


wihes lo announce 


OCTOBER 


Issue 


$5.00 a year 


lhat he has commenced firactice 


ai AH 
states 
nueitment Gounsed 
with offices at 


79 Lechomond Street Vest 
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. He was the representative of a party which in tariff 
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other foreign. policy generally has heen regarded as more favorabl 


to Canada’s interests. 


Si haces ee ical aah cg ce 
C, R. ALLEN, Editor, Observer, | Government money, always fav- 
Hartland, 


N, 'B. 

. Eisenhower is probably the 
favorite with most on this ‘side of 
the border; The margin is quite 
likely very slim, however. The 
reason for the slant toward “Ike” 
over here is probably because he 
is well eet by name at least, 
while his opponent, 


Stevenson | 
was, until recently, almost ae? 


known. 
- There might also be a few whe: 
favor Ike because they believe he | 
could clear up the mess in Korea. 
On the other hand, Stevenson | 
une over here mostly stand 
the traditional view that a 
Demapline government in Wash- 
ington ‘is for Canada’s good, be- 
cause Of the tariff set-up associ- 
ated with the old-line GOP. Great 
majority here have no fixed 
opinion, : 


W. 8, A Sudbury. 

Both men are apparently candi- 
dates of high personal calibre 
‘with one man trained for war and 
the other trained for government 
administration. 

The U. S, seethes with the con- 
tinual bitterness of the battle 
between capital and labor, the 
Republican candidate having the 
support of capital, the Democratic 
candidate, the support of labor. 
Stevenson appears to have 
united support of the Democra 
party. Eisenhower does not ap- 
pear to have the united support 
of the Republican party. 

I predict that the news publi- 
cations of the United States, who 
are in the main Republican, will 
elect tae Democratic candidate the 
same as they did in 1948 with 
their biased support of the Re-| 
public party. 


JEAN BENOIT, Financial Editor, 

Le Devoir, Montreal. 

Without an election campaign, 
Canadians would have elected 
the Republican candidate Eisen- | 
hower with a strong majority | 


because of the prestige of his | 


name alone. But at the end of a 


vigorous campaign, the Democrats | 


would probably convince the 
Canadian electorate of the excel- 
lence of their labor and farm 
policies. However, the Quebec 
vote could be won by the party 
which would seem the least war- 
like. 


A. F, BLAKE, Atlantic Sugar Re- 
fineries Ltd., Saint John. 


The majority of Canadians still | 


a the Democratic Sia 
ieve, but n 
the days of pear ney ic 
Eisenhower is a hero to Canadians 
as well as Americans. But as the 
lavish ¢xpenditure of American 


ored by the Democrats, tends to 


er oh soley Feast, «ye! 


policy at eee oe 
the expense of American and 
Canadian taxpayers. perky 


| which raised the price of gold, an 
important Canadian export 
1935. 
H. L. BLACHFORD, President, 
| H. L. Blachford Lid., Montreal. 
Most Canadians consider both 
| Seeedential candidates worthy 
imen, but favor Eisenhower as 
opposed to Truman’s mink dy- 
nasty. 


FRANK H. BROWN, Financial | 


Adviser, Vancouver. 

Most Canadians probably find 
it difficult to reach any decision 
between the two presidential 
candidates. Many have been im- 
pressed highly by Stevenson’s | 
| sensible and well-reasoned broad- 
| casts, by his solid support of 
|United Nations actions_in Korea 
and Europe and by distrust of 

isolationism which Cost 
Canada so dearly in the twenties 


and thirties. The tone of Eisen- | 


hower’s address and his obvious | Republican government will bal- | 
| ance their budget as Mr. Abbott | 
leon in Canada, and so build up 
confidence and the value ot the 
nr dollar. 


lack of real policies in U. S: 
domestic affairs have been a dis- 
appointment. I doubt that Cana- 
dians aré too greatly impressed 
with Republican attacks on»graft 
and te, nor do they take very | 
seriously "Republican fear of a’ 
Communist under every bush, 


W. 8. BRYAN, Bryan’s Ltd., Fort 
William. 


Eisenhower is highly respected 
‘as a general, whereas his oppon- 
‘ent is relatively unknown, Fur- 
thermore, his integrity is unques- 
‘tioned and while his opponent is 
equally respected in this regard, 
the Democratic party is under a 
cloud in many peoples’ minds due 
to the scandals that have been 
| publicized-in the past two years. 


. * * 


MRS. F. M. BUCHANAN, Presi- 
dent, Telephone City Broadcast- 
ing Ltd., Brantford. 

One’s judgment of what others | 
think, when “others”-means the 
majority of Canadians, can cer- 


tainly be influenced by what a’ J, J. xuukwoon, Editor, North- hens and increased trade be- 


few people say. The majority of 
those I have heard discuss the 
matter seem to favor Stevenson, 
although there’s no denying. .a 
marked affection for Eisenhower, 
The consensus, as seen from my 
particular vantage point;’ is thet 
Canada “has never had itso good” 
and that our current prosperity is 
‘in some vague way dent on 
affairs in the U. S., affairs that 
have been handled in recent years 


; 


 . 


BERS Fe sa, 
we » 
ba Re, | “ 


and 


in| 


say that logic refuses to blame 
Eisenhower or the Republicans 
for the doings of one individual. 
>: * + 
G. M. CLEMONS, Secretary, Hol- 
stein-Friesian Assn. of Canada, 


If Eisenhower were ; leader. 
of the Democratic arty Raodion, h 


opinion would be strongly in his 
vor. His personal popylarity in 
is much greater than that 

of enson, However, many 
Canadians look back to the Re- 
publican record of high tariffs 
and isolationism and wonder if 
might 


trying to repair their balance of | 
trade by exporting to United 
States. In this paradoxical] situa- 
tion, I believe the majority of 
Canadians would gjiye three 
cheers for Ike and then vote. 
eee 
. 
ALEX GRAY, President, Cana- | 
dian Exporters Assn., Toronto. 


The great majority of Canadians | favor Democrats in views of that | 
|with whom I have talked join party’s record of openly. siding | 


with me in favoring General | 


Eisenhower. Their reasons cover when called upon to arbitrate | 


the field: the mess in Washington; | 
Truman taking part in the cam- | 


ign; their high opinion of the from this policy is not obvious to| 


eneral, Canadian exporters are. 
meeting serious competition, with | 
the low value of the American | 
dollar, and it is my hope that a 


|B. 8S. KENNEDY, Editor, Family , his courage in dealing with public | 


Herald & Weekly Star, Mont- | 
real. 
Eisenhower, firstly because they | 
know him best, secondly because | 
what they know they like, thirdly 
‘because up to the time of his 
nomination they thought his poli- | 
cies would be more statésmanlike | 
and consistent in accordance with 
Canadian views of what thepolicy | 
of the demoeratic group of nations 
should be. 
However, Eisenhower's oo 
paign speeches have damaged his 
reputation ss a great internation- 
ally mindéd figure above party 


| politics. But the damage is not | 


wd aed i . : Sor cw ~ om ns 
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are generally more favorable 
than Republicans to ful] co-oper- 
ation with our country in enter- 
prises of mutual interest, for 
instance /the canalization of the 
upper St. Lawrence. Clemenceau, 
a victory father, was unable to 
get elected nt of France. 
A national’ héro in war may lose 
ground in politics: However, as 
soon as the: electoral battle is 
over, Eisenhower, or Stevenson, 
the victor, will be warmly ac- 
claimed by all Canadians who 
wish only good to the next presi- 
ident of their great neighbor 
country, wenryer: he my be. 


WILLIAM NOAKES, Editor, The 
Sun, Brandon. 
. There is a natural tendency and 
appeal to Canadians about Eisen- 
ower as a public figure with 
Strength behind it. Also many 
Canadians have served under him 
as a great commander. I imagine 
he would be more friendly and 
understanding of Canadian views, 
a better neighbor when we need 
,Strong friendship and unison in 
North America, with big problems 


their election at ere, 

not lead to more ctions in|looming: There must be some | factions into a single unity of 
world trade and thus deal a ‘body | repugnance with us for Truman’s | purpose, as he sso ably demon- 
blow at those countries which are | stripe of politics and smal) politi- | strated in the last war. Since 


cal actions. Caftfadians do not) 
| approve of ne politics, I hope. 
| ™ « 


‘REDMOND QUAIN, Q.C., Ottawa. 


| 
| §tevenson. Because he is candi- 


|date of the party of Roosevelt, | 
whose gestures of friendship for 
' Canada and Britain were notable, 
and because some Republicans are | 
| isolationists. Union labor would 


with labor against employers | 
| labor disputes impartially. The | 


|higher cost of living resulting | 


the average voter. 

* & . 

F. H. SOWARD, University 
| B. O, Vancouver. 


of | 


'ed Eisenhower initially, because | 
| they admired his record of leader- | 
/Ship in wartime and at SHAPE. | 
|Since then, Stevenson has gained | 
F increasing support by-his oratory, | 


issues and his endorsation by the 
|labor movement. He thereby re- 
‘calls the wartime record of Roose- 
velt and the Democrats, which 
may offset revelations of corrup- 
tion in government. In contrast, 


Eisenhower has appeared ‘increas- 


‘ingly more willing to compromise | 
| and to bid heavily for support | 
‘from the Taft machine. My guess 

| is Eisenhower is still in the tead, | 
but his margin over Stevenson is 


_| considerable léssened. 


* we ™ 


THOMAS USHER, Former Pres., 
Western Stock Growers Assn., 
Big Valley, Alta. 


yet sufficient to offset the Cana- a Stevenson. The prosperity of 
dian feeling that United, States Canada depends largely on trade 


world policies would be better | 
guided by Eisenhower than by 
anybody _ 


ern Daily News, 

' Eisenhower. Although odin 
Canadians realize the general 
represents the Republicans who 
have never ‘shown the affection 
for us which the Demécrats have, | 8 

ey ‘Still feel Eisenhower is 
| strictly an honest man and an 
endearing one. ao evenae is too 

little known, in my circulation 
area at least, to have any residents 
here rooting for him. 

However, Eisenhower’s attacks | 
el x gee pore gee his 
po ere 
they are regarded nak Ga the 
political. It is the 

, that residen 
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with U. S. Reasonable tariffs 
, during the regime of the Demo- 
| cratic party have provided an 
|export market for Canadian pro- 


tween the two countries. The 
resultant prosperity of the pro- 
ducer is reflected in all walks of 
life under Democratic foreign 
blicy, The United States has 
all out in ‘an effort to re- 
habilitate unfortunate countries 
and to preserve peace and our 
way of life in the world. Why 
take chances? 
a” . - 


| SCOTT YOUNG, Writer, Ome- 
mee, Ont. 

I don’t know the mind of the 
‘majority of Canadians, but if I 
had a vote it would be for Eisen- 
hower. His area of proved leader- 
ship seems to have been larger 
than Stevenson’s, but even if they 
were equal, the fact that Eisen- 
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Most Canadians, I think, favor- | | 
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L. B. RAMSEY 


has been appointed. general 
manager, Belding-Corticelli Ltd. 


ca money 
MAKE MONEY 


Put your money to work in a Canada Savings Bond and watch it 
make more money for you. As you clip the interest coupons and 
invest them too, your money multiplies rapidly. It brings the day 
nearer when you car retire, travel, buy a home of your own, or do 
any of those things you have always dreamed of doing. 


democratic countries look to 
| United States for over-all leader- 
| ship, it follows that the majority 
of thinking Canadians favor 
Eisenhower because they know he 
(has the ability to lead and com- 
| mands the respect of those coun- 
| tries that are united in the present 


‘struggle to preserve democracy. 
Canada Savings Bonds are safe as Canada herself and may be 
sold at any time for their full value plus good interest. This year they 
may be purchased in denominations of $50, $100, $500, $1000 and 


Sicks’ Brew. 
$5000. For greatest return, buy a $5000 bond. Each member of 
Sales Up 18%, your family may buy one too. 


Call EM. 6-818I in Toronto or any of our offices across Canada. 
To Add Ncaaee 


REGINA (Staffy — Sales of 
'Sicks’ Breweries Ltd. for the 
‘first nine months of 1952 were 
18% higher than in the compar- 
‘able 1951 period, President G. R. 
| Whitmore tells The Financial 
Post. 


| The net profit this year is also 
higher than last year’s but not in 
ean to the increase in sales. 
For the whole of 1952, the net is 


expected to be a little over 10% | —---—- 
higher than the 1951 net: of $1,- joe January, 1953. Cost is estimat- at not too ‘great an expense, to , Whitmore said. It Silas to spend 


892,298 which was tquivalent to | ed at a little over $3 millions. | around 200,000 bbls. a year. from $500,000 to $600,000 ‘at its 
earnings of $1.99 a common share.{| The new brewery will have a Just this year Sicks’ Breweries | Lethbridge, Alta.,' plant, about 
Construction of the new brew-| capacity of about 150,000 bbls. per decided to spend around another | $500,000 at its Prince Albert, 
ery at Vancouver was delayed by | fear. Provision has been made | $1.5 million for improvements-|Sask., plant, and about $250,000 
‘a labor strike. It is now expected |to allow for the enlargement of | and increased storage capacity atjat each of its plants in Regina, 
to be in operation about the end’ this brewery at some future date | four of its other plants, Mr.'Sask., and Edmonton, Alta. 


Dominion SECURITIES 
CORPN. LIMITED 


Established 1901 


TORONTO MONTREAL NEW YORK LONDON. ENG. WINNIPE® CALGARY VANCOUVER WiCTOmas 
LONDON KITCHENER SGRANTFORD HAMILTON OTTAWA QUEBEC HALIFAX SAINT JOH 


50 King Street West, Torente, Canada 


Information for Unregistered Shareholders 


Trans-Era Oils Limited _ 


(Incorporated under the laws of the Province of Ontario) 


with its wholly-owned subsidiary 


Trans-Era Petroleum, Inc. 
of Wichita, Kansas 


j and its associated (50% owned) company 


‘Double-A Drilling Company Limited 


of Calgary, Alberta 


aad eens Wuictinacher. Pogroloun Siilipeayial ll: 
—as anenmacher, Petroleum 
: 1, 1952. Officials of the estimate that 


; theas’ have been tetenaddiids aver 1,400,000 during So +++ (bbis.) 
Seaway ee SNS PUMRIRTII 9 < «765 ¥en ws ts mn tee 
Number of Producing Oil Wells 

—in which company has an average 25% interest... — m= = === ==! 
—10:im the United States; 3 in Western Canada. 0 5 one ome me cue me Ee nD ans om ome ome 
_ Value of Marketable Securities, Investments and Cash 

conclusion 


—on of t financing plans, estimated 
(some of value of reserves and equipmept included in value of investments) 


Consolidated Income : 
_ itis estimated that the consolidated annual income before taxes will be over #1,000,000 et 


—in which Trans-Era has varying interests... ... - .. senate 1,000,000 


(120,000 acres of these are in the central portion of the Williston 
NOt ACO ons 6 6 ooo 5 ase ae cae coe me ese oat ot oat one me oat Sa ae oot a ae se oe et ee APPTON. 250,000 - 


1,329,000 
700 


133 
13 


$4,000,000 
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OFFICERS AND DIRECTORS | 


‘T. R. Harrisom. . 2. 1... . . «soe ms sw ae ov «ms «- Chairman of the Board 
} sehen aperare geben Ra fees. 
President and General 


Richardson. . .... . «, Vice- 
JB. dbo, Je ¥. Bask Dan. Robertson, <= a= = ects 
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LABOR ROUNDUP 


Z 


By TREVO R LLOYD 


Fruehauf Invites Striking 
Employees Return to- Work 


|. The deadlock between Fruehauf se chines pees seis 8 > 
Trailer Co. of Canada, Toronto, strikers, attended strike 


and its 325 striking employees 


‘leontinued this week with no 


DORVAL AIR: TRANSPORT 
LIMITED 
Canada’s Only All-Aircargo Carrier 


Domestie and International Service 
Largest Commercial Air Freighter in Canada 


10,000 to 14,000 Pounds Payload 
MONTREAL AIRPORT . DORVAL P.Q. 
Tel. MElrose 1-3577 


LABORATORY INSTALLATIONS 


San your belldbiy $0 deedittinitabe your tebiotet ory 
requirements. Let our experience save 


heehee oF MKAY Te EE 


CANADIAN & AMERICAN 
STOCKS & BONDS 


Orders executed in 
the most favourable markets. 


Charles King & Co. 


Members 
. New York Stock Exchange, Toronto Stock Exchange, 
Montreal Stock Exchange, New York Curb Exchange, 
Montreal Curb Market 


Roya! Bank Building, Toronto 
Telephone EMpire 4-6407 


; But mek don’t: expect much of 
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| reasonable. 


prospect of early settlement. 

The strike was called by the 
United Automobile Workers nine 
weeks ago on a wage issue, even 
though the international repre- 
sentative on the job, Paul Siren, 
admitted to a conciliation board 
that he didn’t know any company 
in the industry that paid more. 

And it was called after a con- 
ciliation board had recommended 
the union accept the company 
offer. 

| A puzzling point to manage- 
ment is the fact that an agreement 

was reached with the bargaining 
committee at one point. Later the 
company was told the agreement 
was not ratified by the rank-and- 
file ‘membership. 

The union is now asking a 10c 
boost for the $1.54% hourly rate 
that was the plant average when 
the strike began, Other benefits 
demanded, thé company calcu- 
lates,.would double this asking 
figure in payroll totals. 

The company is offering the 5c 
that the conciliation board ap- 
proved, plus other benefits, They 
also want the agreement to last 


for one year from the signing date | their boats, they found few chums | 
but the union insists on a Wage- | jeft because of the continued dry | 


re-opener clause a year after the | weather, Spawning streams had | 10 Public util, ”: 
| 10 Industrials . 


contract expired, Jan. 27, 
Defense Order Delay 

In the meantime, some $3 mil- 
lion defense orders—cargo trail- 
ers and refueling tankers for the 


army—are being held up at the | 
plant in the Toronto suburb of | later but the price doesn’t matter 


Weston. 

Fruehauf is standing its ground 
and says the union demands are 
at least three times what is 
To make sure em- 
ployees know’ their side, they’re 
sending letters to them this week. 

To the employees the company 
says: come back to work now and 
retain all seniority benefits; the 
_| plant is open for you to start. 


; 


CETL 
CLT 
SESS eee 
TTT 
VETTEL Tere PLL iT. 
PET 
ew PPP PPP 
MEP TT th 
ptt TTP iri 
PTET 
PLE Ld LL 
Tit Pit iti 
EL 
ERERSEREeee 
Ld eee Lh 
Tit ua 
ti ad 
id 


tii tt Pre eT 
Loi ee Tt 
4s 


Co) 
= 
Ed 
-] 
Bd 
r 

L 

& 
& 
a 
a 
m 


| 
a 
Cz 
C7 
Lt 
ea 


Pek 
Pe 
Ait 
PAT 
co PP 
Pr 
LE LLELiL LLL 
PP TT 
PP 
PE Tet EL 


cd 
) eee 
PPT ei 
TTT Tit 
PTT TL Titi 
Ail Titi it 


| 


: i the their strike and have returned 


sell. 


who have returned te work dur- 
ing the strike are fired. 
They haven't got much choice. 
+ 


What Has Won? 

British Columbia salmon fish- 
ermen must be looking at their 
pocket books and’ wondering 
about a lot of things. 

The 42-day strike which their 
Red-tainted leaders called haf 
been ended. But the fishermen 
aren’t getting the bigger prices 
they asked for and if they had, 
it wouldn’t be of much use now. 
There aren’t any fish to be caught. 

The union—United Fishermen 
and Allied Workers—demanded 
the same llc a pound for chum | 
salmon paid last year. The indus- | 
try said this was impossible | 
because of poorer markets and | 
offered 544c. The settlement was | 
for 6c to 8c depending on the area. 

When fishermen went back to | 


| 


dried up and the government had | 
posted “no fishing” signs at | 
mouths of streams where swarms | 
of the milling fish that hadn't 
spawned would be easy prey, i ereamrmmmer se anys 

The final price is to be settled | 


much if you haven’t the goods to 


} 
‘ 
Labor Briefs 
Talks with provincia] labor | 
officials have brought settlement 
of the eight-week-old strike at 
Marvens Ltd., biscuit makers in 
Moncton, N.B. The union settled 
for a 7c hourly increase after de- 
manding 15c originally. 
a > * 


The case of Tony Poje, the In- 
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IDB Investments 
And Loans Higher 


MONTREAL. (Staff) — Loans 
and Investments of Industrial De- 
velopment Bank totaled $33,389,- 
433 at Sept. 30, 1952, up $1,042,125 
from the end of August. Compar- 
wre statements showed: 


1952-——_—_—_- 
Sept. 30 Ave: 31 


Coane on hand & in bk. 
Loans & invests. 

Gaur. & u/w agree. . 
Prop. held for sale ., 
All other assets *eeeee 


Liabilities: 


3,850,000 3,850,000 
242,500 242,500 
1,728,244 1,047,579 
400,000 400,000 


34,102,017 33,421 (352 


Bond Yield: Yield Up 
In All Groups 


The 40-bond yield average com- 
piled on the basis of bond prices 
at Oct. 1, 1952, by McLeod, Young, 


fund 
Bonds & debtns. o/s . 
Conting. liab. re guar. 
& u/w agreements 
All other liabs. ...... 
Reserve for losses .. 


| Weir & Co., was at 4.35%, com- 


pared with ‘the previous month’s 
average of 4.31% 

The average yield on the pro- 
vincial, municipal, public utility 
and industria] groups rose .06%, 
04%, 05%, and .03% respectively. 

Here is the performance by 
| groups: 

Oct. 2 Mar. 31 Sep. " Oct. 1 
1951 1952 19521952 


431 
4.65 
4.28 
4,28 
4.35 

157 


re 


4.12 
4.70 
4.19 
4.19 
4.30 
15+ 
4* 


3.52 


4.15 
4.61 
4.23 


10 Provincials . 
10 Municipals .. 


40 Bond aver. .. 
Aver. maturity . 


| Govt. of C, 2%4% 
due June 15/68 3.22 
tYears;~ *Months. 


3.62 


ternational Woodworkers Union |, 


business agent in B. C, fined! 
$3,000 and given a three-month 
jail sentence, is to be appealed to 
the Supreme Court of Canada, An 
appeal has been heard and dis- 
missed by the B. C, Court of 
Appeals which ordered him re- 
turned to jail but gave leave 
to go to the higher court, : 
7 7 


Calgary garage workers have 


eae left two weeks 
ponhaat ae time the strike | 
ended, thenenere only 12 left on 

cket lines, The rest had either | 

returned to work or found other iP 
soutcnaied Union officials say 
they will continue to seek union 


recognition—what they struck for. | 


They point out the back-to-work | 





agreement does not bind the ¢om- 
panies to recognize the union. 
Membership ,was told that the | 
union had Seine’ “experi “experience.” 


Mersey Paper 


Capital Change 


Several changes have | taken 
place in the capital setup of 
Mersey Paper Co. following meet- 
ings of the common shareholders 
on Sept. 30 and Oct. 15. 

Capital was increased by the 
creation of 14,000 common shares, 
par $100 at the first meeting and 
38 unissued n.p.v. common shares 
were canceled. These latter shares 
were authorized on the reorgani- 
zation of capital of the company 
in 1937 but were never issued due 
to the lapse of fractional certifi- 
cates issued at that time. 

The October meeting confirmed 
three special resolutions passed 
at the September meeting. 

ect of, the resolutions is as 
follows: 

(1):To convert the additional 
14,000 common shares, par $100, 
into preference shares ranking in 
all respects with the outstanding 
5% preference shares save only 
as.to the date from which the 


ARTHUR E, THOMPSON 


Who has been appointed Toror.to District 
Manager of the Mercury-Lincoln-Meteor 
Division of Ford Motor Company of Can- 
ado, Limited. Mr, Thompson joined Ford 
of Canada in 1928 and has wide ex- 
perience in the automotive business both 
in Canada and abroad. Far the past 
three years he hos been assistant district 
manager for Mercury-Lincoln- Meteor in 
Toronto. 
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Planning to ‘buy new*machine tools? 


on display at Toronto 
end Montreal Showrooms 


— economy 
-increased production 


Sykes are specialists in machine 
tools, with over a quarter of a cen- 
tury of experience behind them. 
Every one of the nachines sold by 
Sykes is designed to give you a 
combination of high precision with 
economy. 


Whatever line of business you're in, 
you'll find that the machine tools at 
Sykes — do your job better — are 
more dependable — and will yive 
you increased production! And our 
Canadian technicians and engineers 
/are ready at all times to assist and 
help you with any machine problem. 


! 
i 
‘ 
J 


So’ be sure to investigate Sykes be- 
fore making any machine tool pur- 
chase. Write for literature. 


Sole Canadian Representatives: 


SYKES TOOL CORPORATION LTD. 


132-131 York Street, Toronto, Ontario. Phone EM-3-1491 
515 Bisson Street, Montreal, Quebec. Phone UN-6-7377 


Brazilian Traction 


Services Extended 
Brazilian’ Traction, Light & Power 


TRADERS FINANCE CORP. has 
issued 16,941 class A comm shares 
~\ on’ conversion. of $546,500 of. 1965 
first nine months of last year. | debentures; 52,202 class A shates on 


Co. reports 503,896 telephones in| (Comparative gas sales are 186,050,- | convediinks | of $1,864,500" of: de- 

service at Sept. 30, 1952, an increase | ggg cubic metres from January to | bentures; and .1,725 class ‘A shares 

| of 51,008 telephones, or 12.6% since | September, 1952, up 2% from 182,-| against purchase warrafits. There 

| Sept. 30, 1951. : | 474,864 for the same nine-month | are now 332,167 class A shares out- 
Electric power and gas services | period of last year. standing, 


continued to expand, with 3,479,- 
190,658 kwh. of electricity sold in - 
first nine months of 1952, 2.1% great 

er than the 3,406,346,794 sold in the | 
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preferential dividend accrues. 
(2) To transfer $1,368,938 shown 

on the books as “capital tedemp- 

tion reserve fund” to the surplus 


fo keep the grass from growing 


on «Main Street 


To those who sell, the Merit’ Plan helps. i 
provide purchasing power to keep adequate — bes) > 39s 
inventories on hand. To the millions whe — 
constitute “the market”, the Merit Plan means - 
instalment buying — a part of their way, 
of life, ST of etree tees 


ta” 


ee 
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Heavy traffic on Main Strict ais ‘ond 
goods on the move+= are signs of a healthy 
‘economy. Main Street is no place for the 
grass to grow. 

_ At every level of distribution, from factory 

or ae and consumer, the 
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How To Cut Your Office Costs 


Some Pointers on Work Organization, Mechanization 


Gallng 


Eterna-Matic... . the only 
selfwinding movement running on 
ball eartiaes - . made in the world- 
famous ETERNA "Craftshops 

- int Switzerland. 


Mlustrated, Left to Right: - 

10kt. yellow gold-filled case 

Mkt. lle gold-filled case 
~ 14kt. yellow gold’case 


Insurance certificate included 
—al no extra cost. 


BIRKS 
JEWELLERS 


SERVICED IN OUR STORES FROM COAST TO COAST 


92 
92 
125 
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RUBBER 
EXTRUSIONS 


.-. all shapes and sizes 


/ 
Are flowing in an endless stream from the extruding 
machines at Stokes Division. Gaskets, weatherstrips, cab 
tires, bumpers, seals, channels and tubing ore a few of 
the items currently being produced in volume. 


Shown above in actual production is a large automotive 
bumper. Also pictured are a number of extrusions in 
gross section showing the range of sizes and shapes being 
supplied to the customer's specifications Using dies made 
in Stokes. Division's large, modern Tool Shop. 


STOKES . division 


|The General Tire & Rubber . 


Company of Ca nada Limited 
Welland Ontario 


Rubber Extrudets and Custom Molders of Hard Rubber, Soft Rubber 
and Plastics. Also the finest of engineering ond tool shop facilities for 
pe ee 


Growing Protection 
for PERIPATETICS* 


' 
pin spoent seen Gos, been oom 


J &H specialists wil o pleased ai 
information about travel accident coverage on. 
ve a peg ta ord eae) i 


|week. Here is a digest of 


requ 


ures and methods and the 


How can the management}ization plan, to study the detail 
proced: 


consultant help efficiency? 
o J.jforms used in. each separate 


Gordon, president, 
& Gordon Lid., Cana- branch. 
consultants 


D. Wools 


Lines of Responsibility 


dian management 
outlined his views at the} Such‘: view may disclose that 
annual conference of the Insti-| the lines o pdspenateility 


tute of Public 
Cas 


address: 


By WALTER L, GORDON 
If I were asked the direc. ques- 
tion whether external a 
ment consultants can help the 
officials who are responsible for 


ee administering 
ernment departments and pub- 


licly-owned institutions and 
enterprises I would qualify my 
answer by saying, “That depends 
quite a bit upon the management 
consultant.” Because, as in other 
lines of endeavor there are good, 
bad and indiff>rent practitioners 
in this relatively new field. 


‘ We should all appreciate that 
Management consulting is not yet 
a profession, Anyone.can set him- 
self up as a consultant (and many 
do); there is no way of regulating 
these people or of establishing 
standards of competence or per- 
formance. 

Unfortunately quite a few in- 
competent people and some un- 
scrupulous ones — including some 
Americans who found Canadians 
easy marks for their sales talk 
during the war — cal] themselves 
management consultants or man- 
agement engineers or industrial 
engineers or by some similar de- 
scription. These people most 

will not help you. So 
if you are thinking of employing 
management consultants remem- 
ber the rule of “Caveat emptor” 
— “Let the buyer beware.” 


Government Efficiency 


Some of the largest “business” 
undertakings in this country are 
operated by the Federal, Provin- 
cial or Municipal Governments or 
by Boards, Commissions or Crown 
Companies appointed by Govern- 
ments. And I might add that in 
my experience some of these pub- 


licly owned enterprises and some 


Government Departments are op- 
erated just as efficiently as some 
privately owned and operated 
concerns, It follows I think that 
if External Management Consult- 
ants can be of help to private 
industry they should also, on 
occasion, be able to help Govern- 
ments znd publicly owned con- 
cerns. . 


In almost every case staffs of 
the government departments are 
readier to talk to an outsider than 
to another government official. 
In this way the management con- 
sultant usually gets some appre- 
ciation and understanding of the 
problems and frustrations preva- 
lent in the organization. 


The outsider will not be par- 
ticularly interested in or influ- 
enced by the personalities 
concerned or the internal politics 
which are a part of any large 
organization. This can never be 
quite true of any individual or 
group who form part of that or- 
ganization and whose personal 
careers are related directly or in- 
directly to the people in that 
organization. 


Some of the most useful jobs 
have been those in which the 
outside consultant was first asked 
to review the organization struc- 
ture of the department or board 
and then, after helping to make 
whatever adjustments appeepes 


thisfpartment overlap 
his | clearly defined. In other words, 


| found that really useful informa- 


throughout the de- 
or are not 


and authori 


that there is some confusion .- to 
just what each official is respon- 
sible for doing and to whom he is 
responsible. [If organizational 
lines are fuzzy there will most 
certainly be waste and in- 
efficiency. : 

There may be duplication. of 
effort within a large department 
or institution or t 
engaged in the tion of re- 
ports or ciner statistical data’ 
which serve no useful 


Tip \ chporttiblises (So cemeaee > | 


great mass of surplus and un- 
necessary paper work are often | 
amazing. In this 
may be noted that people in 
junior positions rarely know the 


Itimate purpose of some of the} 


work they do; they just keep on 
doing it year after year, And it is 
surprising how often people “m 


senior positions are unaware of In 


just what their subordinates are 
doing all day long. 
Conversely, it is frequently 


not being reported in a form de- 
signed to assist senior executives | 
in administering their depart- 
ments, 

Maybe there is not a reasonable 
delegation of responsibility to the 
staff ih the field. This may result 
in a time cons and unneces- 
sary amount of correspondence. 

Perhaps the, establishment and 
salary structure has not kept .pace 
with the growth of the department 
or institution, It often helps in a 
large organization to have some 


tion is not being collected or it 


|intermediary positions at some- 
| what higher salaries than those 


|being paid to the more junior 
level of officials. It is poor 
economy to underpay people in 
the senior grades in any organiza- 
tion. 

Perhaps substantial savings 
would be possible by using 
modern bookkeeping, accounting 
and tabulating machines. 

Everyone knows what has been 
accomplished by industry in 
North America during th: last 50 
years or so in reducing the unit 
costs of production. This has been 
accomplished..by a much. greater 
use of machine tools and by a 
greater and more sciencific utili- 
zation of manpower — made pos- 
sible in large measure by the 
technique of time study. 

‘In the fuiure some of the great- 
est savings in cost will come 
through the mere caréful organi- 
zation of office and other non- 
operating pe-connel and a much 
closer study of the work they do. 
This will be particularly true 
where there are large numbers of 
clerical workers. - 

Case Histories 

Here are two actual cases 
studied by my own firm within 
recent months. The first example 
was a particular department of 
a large financial institution. The 
work had increased quite consid- 
erably; so had staff and to a 
greater ¢ktent proportionately 
than the volume of work to be 


connection it. when similar operations were 


its staff seemed to be increasing 
much more fapidly than the 
volume of work which it was 
called upon to perform. There 
was serious lack of co-ordination 
between the various sections of 
the department. The personne! of 
each section was built up inde- 
pendently of the others and 
without much thought as to what 
the people in the other sections 
were doing. 
Costs Cut 25% 

Once more, a revision of the 
organization combined with a 
logical grouping of responsibili- 
ties was the key to the problem. 
When these matters were sorted 
out the work of the department 
improved, the complaints ed 
and the cost of operating the de- 
ee was reduced by about 

% 

This saving was made possible 
‘by mechanical equipment which 
had not been properly utilized 


Lt ene sens  istenesnstnnneenattitete 


scattered between sections; and 
by combining several information 
files into one unit which was able 
to serve all the required purposes. 

A reduction in the clerical 
staffs of many large institutions 
of as much as 20% to 25% is by | 

no means impossible if the organ- 
ization is examined in detail, | 


SS ssn teeesestsnatesesessenensi 


|unnecessary records and reports | 
aren and up-to-date methods | 


nd machines installed. 

This has been done throughout | 
most of the factories of North | 
America and the scope for similar 
savings in many institutions em- | 
ploying white collar workers is 
equally great. The net effect will | 
not mean fewer jobs, but, as in| 
the case of the factory worker, | 
higher wages and shorter hours. | 


ADMIRAL EAS 


handled. Despite this everyone} 


was required to do a great déal 
of overtime and there was a rapid 
turnover in personne]. 

Once the responsibilities of 
supervisors were clarified, it was 
possible to streamline procedures 
“land to eliminate a great deal of 
unnecessary work. The depart- 
ment was able to eliminate. most 
of the overtime and to make some 
reductions in staff. Morale im- 
proved, turnover was reduced. 

When all of the proposed 
changes are in effect, a saving of 
nearly 30% will be made in the 
number of hours of work re- 
quired to perform the functions 
of the department. : 

The second example is of a de- 
partment of a government insti- 
tution whose work had been the 
subject of an increasing number 
of complaints despite the fact that 


Investment Course 
Planned For Wpg. 


_A short course in investments 


is’ being offered in Winnipeg by 


nplib : 2 


the University of Manitoba Even- 
ing Lavtliate in ration with 
the Investment 


Associa- 


*the | 
Tattersall vest . ue 


_ e+. once the mark of London's racing 
fraternity .. . today, the delight of the 
dapper. Imported all-wool models, rayon 
satin lined and backed , .. natty brown 
checks on white or mustard, See them 

in MORGAN'S Men's Sportswear! 

~ 36t0 44... 22.50 


Write to “Shopping Service” —or 
Telephone PL. 6261 from 8:30 a.m. 


MORGAN'S—Men's Sportswear, 
Main Floor Rear 


manufacture, the newsprint indus- 
try, dissolving pulps for rayon and 
acetate, integration of pulp and 
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{B. Cc’ s number « one 1e breadwinner — 

Ul B. C. Forestry Students | forest ‘products. A panel of nine 

speakers, all executives of the 

Get Pulp & Paper Course poeta pulp and paper industry, | paper manufacturing facilities, sul- 

Univers:ty of British Columbia | will give a series ‘ef 15 lectures. phate pulps from left-over wood, 
forestry students are this year being | 


Topics include the converter or | marketing, ——" relations and 
provided with a thorough picture of ' “products” end of pulp and paper ' forest management. 
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Careful reflection upon the great industrial strength behind the 
armed forces of the United Nations gives and will give pause to the 


ambitions of any aggressor to rule the world.. 


Canada is strong: strong because of the free enterprise system in vikich she operates, 


strong‘in the wealth of her human and natural resources _, 
. ..and Canadair to-day is a key factor in our 
trial economy—a striking example of Canada’s 
strength, stability, and enterprise.” 


At a time when we must be ready and alert, 
“thousands of workers at Canadair are meeting 
today’s challenge: contributing greatly in the 
mass-production of defence aircraft 

~... helping forge the power that will 
make any aggressor pause. 
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J. W. MEREDITH . W. D. GASTLE 


Roxolin of Canada Limited announce that Pinchin, Johnson & Associctes Limited 
ef London, England, one of the largest manufacturers in the Paint and Varnish 
Industry in the United Kingdom, with affiliations and subsidiaries throughout most of 
the world, have acquired a substantial interest in their compony.’ Roxalin of 
Canada Limited have manufactured speciclized indystrial! finishes ot New, Toronto 
since May 1947, ond will continve under the present management, with Mr. J. W. 
Meredith as President and General Manager, ond Mr. W, D. Gostle as Vice- 
President and Sales Manager. Roxolin of Canada Limited plan to intensify their 
activities, bringing to bear, the broad technical and commercial background of 
Pinchin, Johnson & Associates Limited. * 


Russia’s Bid For 


Where and how is Russia aim- 
ing its drive to expand trade 
with the free world? Some of 
the answers can be found ina 
close look at the Leiprig Fair in 
East Germany last month 
where, for the first time since 
the war, Western businessmen 
saw inside the Soviet’s prin- 
cipal shop window. The facts 


jand impressions are analyzed 


in this special article by a U. K. 
ournalist 


By ROBERT WESTGATE 

The clearly 4mplied challenge 
to the West at the Leipzig Fair 
was: “See what we're doing that 
we néver did before.” 

The Soviet Union was there in | 
full force; China made her first 
appearance at a European trade 
fair, as an exhibitor of machine 
tools and other products of 
newly-developed industry. 

Emphasis, especially in the 
large East German offering, was 
on heavy machinery. Such things 
as Hungarian machine tools, 
greatly improved since the 1951 
Fair, served to show how East 
European production, in addition 
to supplementing the output of 
Soviet industry, is inching ahead 
in the export field — in this case, 
to Australia. 

From the point of view of the 


whole Communist drive for trade 


with the 
LOW- 
PRICED 


: Underwood 
Sundstrand 


Portable 
POSTING MACHINE 


With this one low-price machine you 

can post your accounts receivable 
records . s « accounts payable 
records ; ; ; stock records . , 3 
anyone in your general iedger . . , employees” 
office can earn to - earning records—AND USE IT 
operate this amaz- FOR ALL YOUR* ADDING, 
ing machine in a ° SUBTRACTING, MULTIPLY- . ... 
few;minutess “MIS , 


Call us for 2 con- 
vincing demon- 
stration. See how 


ene ee 


NEVER A “DULL MOMENT” IN THIS OFFICE... 


| East 


with the West, some of East 
Germany’s most important ex- 
hibits were in chemical equip- 
ment and textile machinery. 

‘In exports, the East Germans | 
(like West Germans) are in- | 
creasingly concentrating on the 
production of complete plants, A 
sugar plant has been delivered to 
the Soviet Union, another plant 
is to be delivered to China by the 
end of 1953, and negotiations are 
now in progress with India. 

Other Customers 

It was announced during the 
fair that, in’ addition to consid- 
erable deals concluded among the 
European countries, the 
Soviet Union and China, con- 
tracts for machines and equip- 
ment of various kinds had been 
concluded with buyers from the 
Netherlands, Belgium,. Finland, 
Egypt and Scandinavia by East 
German firms, Business coneclu- 
ded in the 10-day fair was said to 
have -topped “by a handsome 
margin” the total transacted at 
se ne and autumn fairs of 
The East German a 

fold: s 


1. Intensive e 
withthe pr ite 
trade’ with China, using the 
ar, ent that the combined re- 
sources of a united Germany are | 
needed to fill the demands of 
China’s huge potential market; 

2. A close eye on other mar- 
kets, including both. the under- 


ae 


‘Frade With West 


developed countries, such as 

Indonesia, Pakistan and India, 

and Commonwealth countries 

such as U. K. and Australia, 

In spite of the overwhelming 
emphasis placed on industry 
throughout the Fair, all the East 
European countries, as well as! 
China, gave considerable. promi- | 
nence to agriculture, and~espe- 
cially to ithe introduction’ of 
modern mechanized methods 
among the peasantry. Soviet prod- 
ucts, for example, included a 
cotton harvesting machine to dc 
the work of 40 pickers; a beet 
harvesting machine, a mole plow 
for draining marshlands and a 
fertilizer drifl. All the countries 
are now producing tractors, 

Heavy Machinery 

In the machinery field the 
Soviet showed a giant bucket 
dredge, a-huge 25-ton tip truck 
of the type used in construction 
of the Volga-Don canal, a machine 
capable of dressing flax fibre 
bank at a rate of up to 100 metres 
a minute, and a 192-spindle cir- 
cular spinning machine for flax 
yarn. 

Machine tools, textile machines, 
electric motors, generators and 
transformers comprised over 80 
exhibits of machines made in 
China, most of them for the first 
time in the last three years. In 
the main, they were products of 
Manchurian and Shanghai factor- 
ies, although there were also 
evidences of the development of 
industry in such remote areas as 
the Northwest. 

Attendance Down 

Fair officials were not in the 
least perturbed at having to admit 
that West German visitors were 
something over 5,000,fewer than 
last year. Since Prime Minister 
Grotewohl had proclaimed in ad- 
vance the opportunity the fair 
would provide for West Germans 
to enter into trade relations “with 
a market the population of which 
exceeds 800 millions,” and had 
stressed the character of the fair 
as “a strong factor in the German 
people’s national fight,” corres- 
pondents expected an unwilling- 
ness to discuss an apparent falling 
off in West German interest. 

It proved otherwise and the fu- 
ture will show just how justified 
the East Germans were in warm- 
ing to a question they were 
expected to sidestep. 

The explanation forthcoming 
was this: 

In contrast to the last Fair, 


when West German interest. and 


participation was confined to 
ufacturers of consumer goods. 
; of light in- 
big calibre 


evn a oe 


import co 


—names well]* n e 
before the war when over 50 
of Germany's trade was with the 
East. Accordingly, nobody was 
the least. downhearted. 

On the contrary, everybody 


Wpg. Electric 


Revenues Up 


WINNIPEG (Staff) — Gross 


_}revenues of Winnipeg Etectric Co. 


for the first eight months of 
1952 totaled $11.4 millions, up 7% 


| from the comparable 1951 figure 


of $10.7 millions, The Financial 


» | Post is told. 


nf 
pet 
_* 


ee 


+) 


~ he gross revenue of the elec- 
trio utility ‘division was up 8%. 
Transportation division up 7%, 
the gas a. division down 2%. 
ast year there was an increase 
fares in the portation 


10 


F 


se 
Ti" 


date»~As a result, the 


ed to 
‘| gross for this division for the bal- 


muse PC GLASS BLOCKS ...I WINDOW 


Bright sunlight ‘coming through ordihary © 
windows causes glare, improper lighting | 
‘and decreased ‘working efficiency. ne RE 


| inated. Disteaeting putside noises 


of 


es cy 


See 


| Wat to know Wow you’ cas prodit trom P-C-Cless Block 
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afce of the year is not expected 
to-show the same rate of increase. 

Due to the fact that operating 
expenses for the period were up 


eight months was up very sherply 
from. the comparable 1951 net. 


ST. MARY’S CEMENT 
co. LTD. 
ST. MARY’S, ONT. 


The cement industry is helping your Ontario 
grow. Cement constructs needed homes. 
Cement rdises buildings. Cement. bridges 
rivers and broadens highways. Cement 
pushes power projects to completion. Cement 
paves runways for vitally required airports. 


At ST. MARY'S CEMENT CO. LTD., an 
expansion program is under way to sub- 
stantially increase plant output. Partners in 
production at St. Mary's are “Catetpillar” 
Diesel DW-10 Tractors and matched 
Wagons. Balanced teams that move great 
bites of limestone rock from quarry to 
crusher. Limestone rock . . . the basic ingre- 
dient of this essential building material. 


Next time you see a big yellow 
“Caterpillar” machine at work, think of 
the important role it plays in 
Building a Better Ontario. 


IN ONTARIO ... “Cater- 
pillar” products are sold 
and serviced by Geo. W. 
Crothers Ltd. 


ROTHER 


was quietly and discreetly con-; It’s not easy to estimate just 
fident because, to put it into| how many exporters of canned 
Marxist termindlogy, a reduction | herring would be necessary to 
in quantity was to be welcomed|command an influence equal to 
precisely because it was due to|that of a sifigle exporter of steel 
an improvement in “quality.” or a solitary big pre-war importer 


I 


{only slightly, net profit for the |. 


For, the full year 1951, Winnipeg |. 


Electric Co. had a net profit of 


$1,528,720 which was equivalent}. 


to,.$50 57 a preferred share and to’ 
$2.2 a common share. 
Kecently the company ordered 
12 r.2w 52-passenger buses for de- 
livery next month at a cost of 
‘For the first eight months of 
9952 sales of electric power total- 
as million kwh. (1,066 mil- 
lion kwh, in Same 1951 period), 


(516. million M.CF.) and|. 
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‘Caterpillar’ rractors . i 
DIESEL ENGINES - MOTOR GRADERS 
EARTHMOVING EQUIPMENT 


- 


Leaside, Toronto 17, Ont. MA. 9101 
Ottawa, 1545 Carling Ave. PA. 2-3489 
Chatham, 380 Queen St. Tel. 3801 


of Russian timber, but the East 
Germans clearly reason that the 
number would be large. 

Rightly’ or wrongly, one felt 
that men.of substance frofn. West 
Germany talking business in 
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Leipzig hotels with Russians and 


Chinese was the real standard by 
which the efficacy of the. Fair 
wag judged by the East = ‘and, 
indeéd, must-also be estimated by 
the West, It’s for time to Show. 
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WEEKLY PUBLICATION OF THE DEPARTMENT OF TRADE AND COMMERCE 
- 4 

NOW PROM THE QUEEN'S PRINTER, OTTAWA 

52 ISSUES FOR $2 


The fine detail of a model ship requires 


craftsmanship ...a pra and ex- 
perienced hand. In insurance, too, 
experience counts for much in your 


Through 68 aging The Porta 

has specialized in Fire and Wesdebto 
insurance. Their broad background of 
knowledge in this field, combined with 
dependable service, enables them to 


offer you adequate indemnity at mini- 
. mum rates. 


PORTAGE LA PRAIRIE 
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How Can We Cut Distribution Costs 
In Modern Manufacturing Economy ? 


Is the high cost of distribu- 
tion getting as much attention 
as other costs in today’s manu- 
facturing economy? What is 
being done, what can be done 
about it? T. V. Houser, vice- 
chairman and merchandising 


in the Simpsons-Sears deal told 
the recent Boston conference on 
distribution where more cost- 
saving attention might be paid. 
Here’s a digest of his address: 


By T. V. HOUSER 

Let. me first demonstrate that 
improvements in the field of dis- 
tribution are just as important to 
the public as some invention in a 
factory which would produce 
goods for less money, 

Suppose we take a typical tele- 
vision set, selling to the U. S. con- 
sumer for around $340 to $350. 
The cost of production, including 
manufacturer’s profit, would 
probably be around $165 to $170 
— taxes and royalty around $15 
to $25 for his part of the distribu- 
tion cost. The remaining $135 to 
$150 represents distribution cost, 
which added to the $15 to $25 
the manufacturer has already in- 
curred for this purpose, means 
that total distribution cost will 
approximate $150 to $170, practi- 
cally the same as manufacturing 
the set itself, 

. Efforts to reduce distribution 
cost can be roughly classified into 
four kinds. 

The Zirst ahd most obvious lies 
within the retail establishment it- 
self.. Most dramatic, of course, is 
the swing to self-service units. 
It is surely but a question of time 
before the application of these 
techniques can be developed for 
many of the non-food lines. 

The growing tendency to locate 
stores near where people live is 
another step toward efficiency; 
even though operating poe May 
not be lower, the cony: a 
cation is important to the 
tomer in terms of time and trans- 
portation saving. “rT Teme 

The introduction of greater tele- 
phone selling is another step in 
this direction, again imposing a 
cost to the store, but an even 
greater corresponding saving to 
the customer in time and travel. 

There has been great progress 
in the efficiency of display facili- 


_|ties to the degree that a modern 


display unit and store layout will 
average 40% more items per 
hundred feet of selling space than 
a few years ago. 

Warehousing costs have been 


reduced through high ceiling space 
using modern mechanical’ equip- 
ment, such as forked ‘rons with with 
merchandise on pallets. : 
How Business Machines Help 
The whole field of electrical and 
electronic business machines per- 
mits | statistical controls . direct 


vice-president, Sears, Roebuck from the marked item ticket. 


& Co, Chicago, who was the 
moving force on the Sears side 


Thus, goods are ordered in line 
with customers’. buying prefer- 
ences and subsequent loss on un- 
wanted goods is minimized. 
Modern equipment speeds com- 
munications’ and reduces costs 
through devices such as the auto- 
matic telegraph switching centre. 

Study would show that stores 
generally are open too many hours | 
at times the customer‘doés not 
require, and not open énough 
hours at times which would serve 
the castomer better, The cost of 
distribution for goods sold through 
theemorning hours in most stores 
must be terrific. 

The second kind of effort has 
been in the direction of what 
might be called streamlining the 
goods from point of production to 
point of sale, 

The jobbing or wholesale func- 
tion is still an essential for nearly 
every class of merchandise be- 
cause factory efficiency requires 
shipping items in some minimum 
unit quantities, and transporta- 
tion efficiency whether by rail or 
by truck requires certain mini- 
mum over-all quantities for a 
given shipment. We have seen 
the jobbing function assumed by 
the manufacturer in many cases, 
or by the large distributor. This 
has not only had the effect of 
eliminating the margin of profit, 
which formerly went to an in- 
dependent wholesaler, but the 
function itself can generally be 
conducted at a lower cost when 
close integration can be secured 
between its activity and that of 
the manufacturer or the large 
distributor, 

When the large distributor 
reaches backward and takes over 
his own jobbing function, the 
need for a direct selling service 
disappears. When /the manufac- 
turer attempts to ‘reach forward 
and absorb the jobbing function, 
the need for sales service is still 
there and sometimes can not be 
handled efficiently for a single 
line of products, 

The Jobbing Function 

This leaves a legitimate and 
essential place for an independent 
jobbing function servicing the 
products of enough manufacturers 
to spread costs adequately and 
yet give a required sales atten- 
tion which a single manufacturer 
might have difficulty in doing. 

A third attack on distribution 
costs lies in the field of closer 


Industrial Growth 


Heavy Oils, Tars> . 

A plant to employ 100 men in 
full production, in processing of 
heavy oils and tars, is to be built 
at Belleville, Ont., by Dussek 
Bros. Parent firm is in Britain, 
makes saturants for use in heavy 
electric equipment. 


John Deere 

A new sales and warehouse 
branch to serve Quebec Province 
will be built soon by John Deere 
Plow Co. near Dorval airport, 
Montreal. It will contain more 
than 35,000 sq. ft., should be com- 
pleted for mid-1953. 
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Chairs, Tables 


burg, real estate investment firm. 
Building will total 23,000 sq. ft. 
(The wep does not operate a 
printing plant) 
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W. J. Bush & Co. 

The new essential oils and 
essences plant of W. J. Bush & 
Co. (Canada) at Ville la Salle, 
Que., is near completion. Building, 
which jncludes the head office, 
contains about 50,000 sq. ft., with 
provision for expansion. 


Can, Carborundum 
Canadian Carborundum Co., 


Niagara Falls, Ont., is building -a- 


17,500 sq. ft. new sales office and 

warehouse at Toronto; December 

ee Contractor is Finley 
W. McLachlan Ltd. 


I 
TOWNSEND 
LIMITED 


formerly 


‘PROVO CONSTRUCTION 
COMPANY, LIMITED 


GENERAL 
MECHANICAL 
CONTRACTORS 


integration between the manufac- 
turing of the product and its dis- 
tribution. 

Here is where a manufacturer 
dealing with a distributor like 
Sears, Roebuck & Co. has a great 
advantage. The distributor in 
making commitments for such 
off-season. production, and in 
adapting his merchandise deci- 
sions to a machine’s facilities in 
a plant incurs one risk only, and 
that is the risk of what customer 
demand will be. A manufacturer 
dealing with a thousand dealers 
has not only the risk of what the 
public demand will be, but more 
than that, the risk of whether a 
number of dealers will want his 
product or turn to a competitor. 

Decentralization 


My fourth classification con- 
cerns the very interesting trend 
toward establishment of manu- 
facturing in small towns and 
cities. This is a distribution mat- 
ter because it can involve a sim- 
plification of the distribution 
activity in the case of foodstuffs, 
and at the same time develop a 
regiona] distribution ‘of part, at 
least, of the manufactured goods. 

More and more manufacturers 
are realizing that their operations 
can be divided up into. smaller 
units, located nearer the source 
of raw materials and to the pro- 
duction of food. 

I see no great impediments in 
the gradual evolution along the 
lines indicated. I have shown that 
vertical integration, through the 
sequence: of manufacturing and 
distribution, is a most important 
element in lowering cost to the 
consumer, This integration may 
be formal or merely the result of 
informal relationship, What hind- 
rances exist are artificial in nature 
in the form of legislation promp- 
ted largely by pressure groups. 

There is harmony in the eco- 
nomic sequences in the fact that 
the largest manufacturer needs 
the services of the smallest re- 


tailer to complete the function, | specialty shop; the standardized 
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WITH THE... 


ELIMINATE HIDDEN COSTS 


SIGE-DESICNED 
Efficiency Analysis Plan 


Here’s a Plan being hailed by 
Canadian business as the answer 
to finding hidden costs in enve- 
lope usage and purchase. There 
are multiple methods for saving 
in this field. 


The Gage Envelope E.A.P. not 
only surveys the size, style, 
design and quantity ‘of enve- 
lopes you now use, but examines 
the opportunities for increasing 
the efficiency of various operat- 
ing departments . /. packaging, 


direct-mail advertising, and 


GAGE 


ENVELOP 


- general mail. 


The Plan was carefully designed 
after three years of intensive 
research with Canadian business, 


In 30 minutes you can initiate 
this Plan, which will effect sub- 
stantial savings for your firm. 


This new and valuable guide to 
efficient envelope usage is yours 
without cost or obligation. For 
further information, write or 
call Gage Envelope, your office 
supplier, or your printer today. 


A DIVISION -OF W. J. GAGE AND COMPANY LIMITED 
HALIFAX » MONTREAL + OTTAWA + TORONTO + LONDON + WINNIPEG - VANCOUVER 
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agerial group has risen, composed , in reducing the cost of. producing 


THE FINANCIAL POST ~ 


and ‘the smallest manufacturer | | chain store; or in eating parlance, 
absolutely requires the services|the coffee shop, the main dining 
of the large distributor, if such| room, and the delicatessen serv- 
manufacturing enterprises are to | ing at all hours. In a free society 
survive. the customer is free to exercise 
Room For All his choice voluntarily; the individ- 

There is room in this country | ual business must strive to secure 
for all sizes and all types — the | its share of such voluntary choice. 


of men who recognize that in a | goods. 

free society the North American; The challenge to reduce the cost 
business enterprise is the best|of distributing merchandise is 
agency the world has yet pro- | equally great and I believe firmly 
duced to fashion raw materials; that the same calibre of thought 


‘into usable articles and bring | and research will be equally pro- 


them to the public at minimum | ductive in further improving the 
cost. Spurred by competition, we | North American standard of 
‘have achieved seeming miracles ! living. 


great single department store; the! Today, a new professional man- ' 
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|| Another New-Canadian Prize) 


How British Immigrant Is Scoring Firsts in Plastics 


ASeesTos-CEMENT 


urnall TRAFFORD TILE. 


or CORRUGATED BOARD (4” PITCH) 


‘Both in maintenance and in application cost, the 
economy of “Turnall” materials is well proven by the 
use of Trafford Tile or Corrugated (4” Pitch) on 
many large industrial plants in every province 
throughout Canada. 


@ Large roof or wall areas can be 
quickly sheathed 


@ Need never be painted 

@ Becomes even tougher with age 

@ Fire-resistant to a high degree 
Descriptive Literature #B.M.P. on request 


CAVITY ROOF DECKING — 


Another . “Turnall” Asbestos-Cement 
Product results in lower construction 
costs. Literature sent on request. 


Complete Asbestos Service 


ATLAS ASBESTOS 


COMPANY LIMITED 
MONTREAL ® TORONTO © WINNIPEG @ VANCOUVER 


A Member of the Turner & Newall Organization 
- 62-12 


? 
f 


By HARLEY POTTER 

When Britisher Frank Lambert 
got thoroughly fed up with 
British troubles back in 1947 
and decided to give Canada’s sys- 
tem a whirl, he didn’t guess 
wrong. Today he heads a unique 
Canadian organizaticn that em- 
ploys 30, on shift work, and is 
still growing. 

His story is part of modern 
Canada’s story: dynamic growth, 
opportunity, immigration, a 
broadening base and self-suf- 
ficiency for sécondary industry. 

Lambett heads Deltec Ltd., in 
Toronto, an eight-month old en- 
terprise which recently scored 
two firsts in Canadian plastics as 
a result of sub-contracts from 
Canadair: 


—the first molded aircraft 
pulleys, 

—the first molded terminal 
strips for aircraft produced by 
Canadian industry. 

This story of new horizons 
opened by big new Canadian in- 
dustry got a boost along the line 
by Canadair’s buy - Canadian - 
where-feasible policy. It enabled 
Lambert to use his knowhow to 
dovetail ‘his personal enterprise 
into the new Canadian economic 
scene. 

Canadair Independence 

It may soon make Canadair in- 
dependent of the U. S. source of 
supply for these two vital, if un- 
romantic, parts for the F-86 


FRANK LAMBERT 


Sabre Jets being built at Mont- 
real. That independence could be 
important in case of war, even 
though Canadair sells to the U. S. 

The Canadian price for these 
pulleys is above the U. S. price 
before duty, but may soon be re- 
duced below the U. S. rate, The 
'Canadian-made pulley is also “far 
| superior” to what they used to 
import, say Canadair technical 
experts. 

Since there are only four plants 


Commonwealth Inter. Adds 
To Common, Pref. Holdings 


MONTREAL (Staff)—Pur- 
chases of 11 common and three 
preferred stock issues, and sales 
of seven common and one prefer- 
red issue, featured portfolio 
changes of Commonwealth Inter- 


national Corp. in the three months | 


ended Sept. 30, 1952. 

Of the purchases, six of the) 
common and all three of the pre- 
ferred represented new issues for 
the Fund. { 


The 
Wawonesa 


Mutual Insurance Company 
Admitted Assets $12,630,796.65 
Surplus eee areee +4,436,056.97 


ahemensinenser rch wal a) 


In number of shares, biggest 
transactions during the quarter 
included sale of 5,000 shares of 
Asbestos Corp. and 5,000 shares 
‘of Shawinigan Water & Power; 
land purchase of 7,650 shares of 
Gatineau Power, 5,000 shares of 
Canadian Western, Lumber, 5,000. 
‘shares of Waite Amulet and 4,000 
'shares of Winnipeg Electric, 

Actual portfolio changes were 
as follows: 





Shares , 

held at 

2.90 30 one 
—1,000 
Kies po 


—3.000 
+5,000 
+100 
+1,200 
+7,650 
+ 
—700 
—1,000 
+1,500 


Stock: 
| Aluminium (old) 
| Do. (mew) 
| Asbestos Corp. 
Bathurst P. & P. A 


8 


ereceLs tit 
seenseeees 


Percsutige holdings in the vari- 
ous groups, as at Sept, 30, 1952, 
were as follows: 

Holdings: 


Bonds, cash, 
Stocks: 


_ $5.30 
190.00 


Repdonaihons Still: 


Miscellaneous rosSeule heh oie 


pra ha to 2 Future 


At the new Rolph Clark Stone Ltd: plant in 
Toronto, the efficient and economical — 


_ transportation of paper 


and paper 


‘products is essential—and since the 
material comes in all shapes and sizes 
ee ee 
its handling is tricky! 


Sores” 


in U. S. which mold plastic air- 
craft pulleys right now, Lambert 
may start shipping there. 

He employs a British technique 
which makes the pulleys last 
~ oan under the wear of control 

lines rumning over them in the 
plane. ‘That’s important: each 
plane uses some 300 pulleys. 

Up The Hard Way 

Lambert, who is now 35, 
and his wife and one youngster 
left the mother coustry in 1947. 
Two Socialist government depart- 
ments once countermanded each 
other and cost Lambert £9,000 at 
a swoop. That finally tipped the 
scales in Canada’s direction in 
his growing impatience with the 
Socialist scheme of things. 


He sold his U. K. busines¢, even 
though he couldn’t export his 
capital. What hurt more was*that 
he had acquired the business the 
hard way. 

At the age of 14, he started in 
plastics by sweeping the floor for 
an established British firm. 

Early Struggle 

His family’s first lodging in 
Canada was a third-floor attic. 
Food was so short one night when 
he was struggling uphill in busi- 
ness that only a Newfoundlander 
landlord’s impulse to have them 
taste real Newfoundland stew 
saved them from the pangs of 
no supper. Lambert used to walk 
to save carfare. 


The small plastics business he 
was in was starved for capital, 
and Lambert worked nights at a 
machine to fill orders he placed 
during the day. He got sleepy, 
lost a finger. 

Finally Osborne Electric Co., 
Toronto, took him up as manager 
of a new plastics..division. That 
was in 1951. In February this year 
they formed it into a new com- 
pany, Deltec, in which Osborne 
Electric still has an _ interest. 
Lambert runs Deltec, owns most 
shares. 

Canadair was trying to get 
someone to make molded plastic 
aircraft pulleys in Canada. There 
are various difficulties (though 
aircraft pulleys had been stamped 
from sheets of plastic, then ma- 
chined, during the war). In the 
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Food is 


your business 


INDUSTRIAL ‘FOOD 


559 Davenport Rd., Toronto, Ontario 
206 Dundas Street, London, Ontario 
540 Broadway, Winnipeg, Manitoba 


U. S., one firm spent over $100,000 
and I2 months wrestling a plastic 
aircraft pulley through the de- 
wore , and experimentation 


A large Canadian firm was will- 
ing to think about it—if govern- 
ment capital assistance went with 
the order. 

Break For Deltec 
The small industries chief at 


ee 


p 
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... and here’s all you have to doto find out why 
it is your business, and how it can help you in 


your business. 


Our brochure, ‘ 


‘FOOD IS OUR suiemene”” tells 


the complete story of employee feeding, how 
important it is, and how we make it easy for you 
to supply your employees with good, nourishing 


meals. 


Experience has shown that employees receiv; 
ing regular meals at work actually produce more, 
are absent less, and employee-employer relations 
are at a much higher level. 


Write today for our brochure, "FOOD 1S OUR 
BUSINESS.” It tells about our methods of operation, 


from east to west in Canada. 


Defense Production in Ottawa 
thought of Lambert. 

Lambert turned the trick in less 
than three months, with a $14,000 
expenditure on development. (He 
already had the compression 
molding press, of course.) He got 
no government capital assistance. 

The groove is molded right into 
Lambert’s pulley, whereas one 
competing pulley has it machined 


SERVICES LIMITED 


145 St. Peter St., Montreal, Quebec 
1326 - 17th Avenue, Calgary, Alberta 
1468 West Broadway, Vancouver, B. C. 
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in. The unbroken “skin” is tough- 
er, Lambert explains, Lamitiated 
thermosetting phenolic plastics 
are used. . ‘ 
Deltec, which makes various 
plastic items for manufacturers, 
is looking ahead from its present 
position as a neophyte firm in a 
young and growing Canada. As 
Lambert sees if, thebe’s plenty of 
room for expansion for both. 


let us help you BEAT YOUR BUDGET in '53 


Keep your sales stories in the HOMES AND MINDS 
of the bright, young up-and-coming families 
who read each month's Canadian Homes and Gardens. 


Quite often the difference between bentley a budget or having 
it beat you comes down to the sales stimulated by a program 
of consistent advertising in Canadian Homes and Gardens. 


‘The quality and volume of reader response is almost _.- 


phenomenal. 


For the first nine months of this year— 


182,754 copies of advertisers’ booklets have been requested. 
And for many, readers had to pay 10c, 25c, 50c and $1. 
Editorially, Canadian Homes and Gardens is sparking’ 
thousands of “Let’s do it!” ideas throughout the - 

coming year. Primary circulation is 76,780 

(ABC, June 30, 1952). Better make sure your ) 
advertising is before this important audience as it shops 
Canadian Homes and Gardens pages each month » — 

for ideas and information. 


Every lively °53 issue of Conadion Homies and Cardath 
points the way for you to MAKE MORE SALES 


sanuary —“IT’S A MAN’S WORLD!” issu 


‘ie 9 


issue (Closes Nov. jay 


resruvary —“ROUGH AND TUMBLE” issue (Cioses Dec: 15th) =. s. 
marcy —“FIX IT YOURSELF!” issue (Gloses Jan. 15th) os eee 
apan. —“GOOD LIVING LESSONS” issue (Closes Feb. 16th) 


—“PAINT UP! PLANT UP! CLEAN UP!” issue 
ae —“YOUNG PIONEER” issue (Closes April 15th) j 
suy —“LESS WORK, MORE FUN?” issue (Closes May 15th) — 


Se Ma 16th) 


ae 


-aueust —“PARENTS AND GRANDPARENTS” issue (Closes June 15h) 
sepremsen —“BRIGHT HORIZONS” issue (Closes July 15th) 
octoser —“DIVIDENDS IN BETTER LIVING” issue lai his Mth). 
novemser —“NEXT TIME YOU MOVE” issue (Closes Sept. 15th) 

By BEGINS AT HOME” issue ona 15th) 


DECEMBER — 


Wiis sine seaulleh= 


4 yur main Hom nd Gre rei 
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Head Office- Winnipeg 
Ofhecs fv Principal Cities 
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CANADA 
SAVINGS 
BONDS 


Buy them from your nearest branch of 


IMPERIAL BANK OF CANADA 


117-2 


Plan your financial 
objective today! 


Many thousands of Canadian’ have found in 
Investors Syndicate of Canada, a practical and 
attractive method of accumulating money. 
Plan now to obtain the money you want in 
six, ten, fifteen years, or longer. See your 
Investors Syndicate representative today. 


pap. 
syndicate 


CANADA Limireo 


“There's more fo 
working here 
than meets the eye" 


Behind the saxita ina cooperative 
spirit of every good employee lies 
something more than just a pay-check. ; 
It is a feeling of security that company 
supported insurance gives him. By 
. planning your group programa: with“ 
confidence in Canada Life you'll gain 


that extra something that wake: an 


ee ee 
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‘Trend of Business 


First budgetary déBcit at Ottawa. in long, long time in Septem- 
ber. Fiscal year to Sept. 30 shows budgetary surplus about two 
thirds of year ago. 

Secret of Government’s surplus-cutting success: higher spending. 
Revenues are up too, for year ‘to date. 

Cigarettes released for consumption in September more than 
double same month last year. Tax relief earlier this year the reason, 
of course. ery 

Astonishing’51% increase in department store Sales over a year 
ago for week ended Oct. 11. Harvest this year almost complete and 
of bumper size. All these causes on top of 15-20% higher general 
level of department store ‘sales a" (September up 17% on year 
ago.) 

Saskatchewan had 96% increase for week. No province less than 
35% 

Retail trade in August 7% above year ago, though 0.6% 
July. Year to Sept. 1 up 7% also. 

Only meat stores show lower turnover latest month compared 
year ago. Eight-month dips in meat, hardware stores, lumber and 


building materials. 

Dollar has been declining for five weeks in row, measured by 
weekly average. Still at big premium. 

Newsprint production this year to Oct..1 3.4% above year ago. 

Construction barreling right ahead where not hindered by 
material shortages: building.permits in August 34% abuve year ago. 

Contrasts with contract awards, which are down from year ago 
and do not give true picture just now. 

Interprovincial bus traffic 8% above year ago in latest month. 
Number of fares has doubled in seven years, as buses take rail 
business. But still only 133,000 fares latest month. 

Men’s one-pant suits made second quarter 23% less than year 
ago, but small increase in two-pant suits. 

Value of wheat exports in nine months ended Oct. 1 56% above 
same period year ago. 


Major Weekly Indicators 


; Latest Week Month Year 
° Week Ago Ago Ago 
Department store sales (% ch. 
year earlier) '. $51 +21 +17 —10 
Car loading, total ........ee+0. 84,642 117.2967 73,758 88,078 
Eastern Canada ......+e+++. (cars) 53,659 74,0107 47,589 57,635 
Western Canada (cars) 36,983 43,286; 26,169 30,443 
Iron & steel products ...... (cars) 1,662 2,338t 2,395 2,058 
Ores, concentrates ......... (cars) 3,990 5,657+ 4,623 4,681 
Base Metals (cars) 684 8287 540 555 
“umber, timber & plywood. (cars) 4,303 5,8797 3,818 4,338 
Bus. failures (4-wk. moving av.) 12 11 12.3 12.5 
Motor vehicle production .... (units) 8,489 8,266 9,366 6,326 
Bank of Canada holdings of 
securities ($ millions) 2,165 2,154 2.178 2,247 
Short term government ($ millions) 1,262 1,269 1,297 1,295 
Long term governments ($ millions) 874 874 870 926 
Other securities ($ millions) 28 11 fil, 26 
Canadian Dollar (U. S. cents, average) 103.543 103.600. 104.214 95.102 
T.S.E. Industrials index ‘ 317.72 318.17 350.93 


Bank Clearings 
($ millions) 342 408 405 478 


Montreal 
Toronto ($ millions) 356 431 433 448 


7Nine-day month-end period. 


Facts by the Month 


Latest Month Two Mos. 
WHAT WE PRonUCE— Month Ago A 

In all industries (Index) 210.8 218.9 
In factories (Index) ¥ 213.8 223.0 
Total nondurable goods (Index) «i... dpe 191.4 193.8 
Food & bev. (ind 2i7.5 213.3 
Textiles (Index) 132.8 126.8 
Clothing (Index) 124.8 130.8 
Chemical products (Index) 209.7 224.5 
Total durable goods (Index) .:....... es 252.1 273.1 
Iron & steel products (Index) 246.4 258.2 
ePrimary iron & steel (Index) 294.6 324.4 


From mines (Index) 178.5 183.4 
Metals iIndex) 108.9 115.0 
Nonferrous smelting. refining (ifetex? Seas 141.0 148.5 
Soid (Index) Sie 105.8 104.7 
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p eahes ($ millions) esses 


surplus (cumulative) (§ millions) « 


ees 187.6 189.8 
volume changes seasonally adjusted where possible. 
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PROCTER & GAMBLE — 
Marketing Management 


Procter & Gamble of Canada, Lid. has several 
openings for young college men of promise and 
ability in its Advertising Department in the Toronto. 
Executive offices. 


While the openings discussed below are all within 
the framework of Advertising and Sales Promotion, 
the nature of the work is Business Administration 
rather than handling ‘‘advertising’’ as most people 
understand it. For tHis reason we are not looking 
for advertising “‘specialists’’ but rather for men 
with good general business administrative ability. 
The preferred age is 21 to 25. 


OPENINGS EXIST IN THE 
FOLLOWING GROUPS: 


BRAND MANAGEMENT—The marketing problems 
of.each of our brands are handled by a staff 
of marketing men. Men employed for this work 
are trained to accept responsibility for the 
effectiveness of the over-all Advertising and 
Promotion effort on an important nationally- 
, advertised product. 


These positions involve work with the Company's 
Manufacturing Division on product develop- 
ments, with the Sales Department on the devel- 
opment of promotions and with an Advertising 
Agency on all phases of planning for broad 
consumer acceptance of the brand. 


MERCHANDISING—Merchandising men develop 
store promotions involving Company brands, 
select and develop premium articles, manage 
the country-wide sampling and couponing 
operations, and operate contests, mail-ins and 
ather forms of promotion. 


MEDIA—Media men guide the Company in the 
investment of advertising appropriations. Work- 
ing with the advertising agencies, they develop 
over-all advertising plans using radio, maga- 
zines, newspapers, etc. They coordinate the 
Company's entire advertising program for all 
brands and represent Procter & Gamble in nego- 
tiations with publications, newspapers, the CBC, 
and individual radio stations. 


WHERE YOU WOULD FIT IN 


New men are assigned to the types of work out- 
lined above according to the needs of the depart- 
ment and the abilities and inclinations of- the 
individual, 


The new man begins learning by actually han- 
dling a responsible job in the group to which he is 
assigned—working alongside experienced people 
whose responsibility it is to see that he is trained 
as quickly as possible. We believe that the best 
interests of the man_as well as the Company are 
secured by his “getting to work” as quickly os 
possible in a job that will draw heavily upon his 
training and ability right from the start. 


These jobs develop good all- aieand business men 
capable of. shouldering broad management re- 
sponsibilities. There are .many opportunities for 
advancement both within and outside of the 
Advertising Department. e 


THE QUALIFICATIONS 
WE LOOK FOR 


For these jobs, we search for men with good edu- 
cational backgrounds, who have shown an interest 
in business and whom we feel can quickly develop 
to positions of real responsibility. A knowledge 
of advertising, either from college courses or 
business experience, is not necessary. 


Men chosen must have the ability to work closely 
with many types of people, since they are in 
constant contact with the advertising agencies, 
other sections of the Advertising Department, and 
other departments of the Company. They must 
have a high degree of imagination and aggressive- 
ness and more than their share of sound judgment. 


We necessarily employ on a very selective basis 
for these positions. However, the right man, once 
he is employed, will receive good training and can 
look forward to very satisfactory progress with 
regard to job satisfaction and financial reward. 


EXAMINE YOUR QUALIFICATIONS CAREFULLY 


If you feel that you qualify, write, giving full details on your background and experience, to 


W. D. HOGUE, 
Directcs of Advertising 


F-M Sales les Higher For Nine Months 


MONTREAL tatty datas of , 10.8% from $21,964,496 in the 
Canadian Fairbanks-Morse Cu came period of 1951, the company 
for the nine months ended Sept | reports. General expenses showed 
30, 1952, totaled $24,336,491, up’ an increase and income taxes will ' 


The Procter & Gamble Co. of Canada, Ltd. 
1320 Yonge St. Toronto, Ontario 


be higher but a satisfactory profit | | under ec control, the company states, 
|is expected to be shown for the | Indications are that business will 


year. continue at the present rate until 

Value of unfilled orders pre-| the year-end and future sales 
sently on hand is greater than a | outlook for the company’s lines is 
year ago and inventories are well ‘described as bright. 


, your own messenger service to deliver lubricant to 


alf your bearings according to their specific 
. requirements... ask Peacock. 


Stile Ceres Tacshbie Suiteia tn a peaifive mechanical methoa 
- Of delivering oil or grease under pressure to a group of 


bearings from 
quantities as often as desired, regardless of size, 


pe rata se nee of tenting 


Station in exact measured 


: the Farval Roeny-Vatve type, wich permis 
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} collectors 


the higher efficiency of Dustube Collectors | 


pays off for WILLARD STORAGE BATTERY CO. 
OF CANADA, LTD. 


The manufacture, of lead oxide for storage battery plates 
at the Willard Stora age Battery Company.of Canada Limited, 
requires extensive dust control equipment. Recent process 
modifications, together with an expansion program, made 
it necessary for Willard to replace older collectors with a 
Dustube Collector. 


The Dustube Collector Lo selected because of its very 
high efficiency. Even very fine lead oxide dust is collected 
with virtually 100%, efficiency, Collected material is auto- 
matically discharged into a screw conveyor and delivered 
to the packaging station. The lead oxide is regovered in 
its dry natural state so it can be used without further Pro, 
cessing, filtering or drying. 


This is just one example from hundreds showing that 
Dustube Collectors remove dust more thoroughly at lower 
cost. It will do the same for you. Call Mr. Campbell today 
and ask him to analyze your dust ptoblem. Ask too, for 


Catalog 372. 


Canadian Representative 
ROBERT A. CAMPBELL 
106 Adelaide St. W., Toronte, Ontario 


WHEELABRATOR & EQUIPMENT CORP. 


793 S Byrkit St., Mishoweke 22, Ind. COLLECTORS 


INDUSTRIAL RELATIONS 


“Labor Roundup'’-—another Post exclusive —- reports on the 
practical side of industrial relations week by week. Keep 


vourssit 4 in touch with the trend of union activity. 
Read The Finamial Post ; 
BY MAIL ONLY $6 A A YEAR 
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For better work, in iess time, 

use DIAMOND GRIT Coated Abrosives—_ 
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Whats New ; 


Manufacturers of products 
which are either completely 
new or are being made in 
Canada for the first time are 
invited to contribute to this 
column. Describe the product, 
state its purpose, outline in 
what respect it is new, and 
indicate its significance to its 
field. 


Bonding Paint - 
Snsulation qualities, high resist- 
ance to thermal shocks and im- 
pact is claimed for porcelain 
paint which can be bonded on 
aluminum. Resistant to strong 
detergents, can be put on over 
welds, 


Robot File 
Electrically operated rotary card 
file has er pase push-button 


can select in less than 

seconds any one of thousands of 

cards. The savings: cost, time, 

employee fatigue. 

> = 7 

Hose With Holes. 

Roll out the hose, turn on the 
tap and you sprinkle 600 square 
feet of lawn at a time with fifty 
feet of hose that weighs about a 
pound and a half. It consists of 
a double tube with pinpoint 
holes spraying out water for an 
= of 12 feet wide along its 

gth, at average water press- 

ure. When the chore’s done, roll 
up the plastic hose into a com- 
pact package, even if it’s wet. 

> 7 * ie > = 

Quick Transfer .~ 
Multi-colored printed impres- 
sions can be ee * nian 


New Methods Offer New Yew Hope 
For Canadian Textile Mills 


New techniques developed by as possible. C-I-L claims that | 
two major Canadian textile own | 
ducers may do much to cut down | simplify plant operation because | 

on imports of U. S. fabrics by | of the strength of nylon and its | 
| mariufacturers of women’s wear. | resistance to abrasion, 

One, developed by Canadian; Nylon carrier warps, accord- 
Industries Ltd., is claimed to; ing to Dr. R. D. Bennett, of C-I-L, 
make it possible for small mills;are particularly suited to the 
to produce a greater variety of | manufacture of ultra-sheer fab- 
fabrics more economically. Vari-| rics. Dr. Bennett adds that there 


ety is a major problem for Cana- | isa large scope in the choice of | 


dian mills and the big reason | weft yarns and types of fabrics | 


clothing manufacturers import so! which can be produced on the) 
“We 


heavily from U. S. where the same nylon carrier warps. 
much larger market makes eco- have turned out 80 variations of 
nomically possible big runs in;novelty sheers on one warp and 
could have continued producing 
dian mills can put out. 

The technique, according to | | reports, 


C-I-L, lies in making nylon “the | 
work horse” of textile mills by |OPment in weaving is reported 
using it for carrier warps on | by Riverside Silk Mills which is 


which to weave fabrics. | producing a nylon crepe yarn. 


Warps are the scaffolding and | ‘Riverside claims to be the first 


foundation on which fabrics are | ie ahha alias 
built.) They are the threads that | CPX" \s Yarn ly suited | 
run lengthwise in a woven fab- | ylon crepe is especially suite 


ric, to support the weft, the |'which make it more resistant to | 


threads tunning sideways. ‘ snagging and runs. One Canadian | 

Setting up the warps is the hosiery mill is now using all of | 
most tedious and time-consuming | Riverside’s output to produce | 
operation in weaving. The warp ‘nylon crepe hosiery which is 
threads should run without a| |being retailed at $1.39 per pair. 
break the whole length of the | Despite its qualities of sturdiness, | 
fabric and thousands of threads | a nylon crepe stocking looks 
jare used, They must be strong, | good on the leg and is almost 6s | 
| dressy as regular nylon. 

Riverside, it .is reported, is 
‘planning to utilize the nylon 
crepe to weave a ‘dress fabric, 
s well. 


continuous strands interrupts | 
loom operation. 
Will Simplify Operations 


In most standard weaving op- a 
erations in Canada today, the 


'warp becomes a visible part of 


the fabric. A mill making a 
variety of fabrics must* make 
frequent changes in types of 
warps. 

The carrier warp principle is 
aimed at producing fabrics in/ 
which the weft is predominant 
and the warp is hidden as much 


Southern Power 
Peak Load Higher 


MONTREAL (Staff) — A re- 
cord peak load of 113,300 kw. 
was reached recently on South- 
ern Canada Power Co.’s system, 
up 10,000 kw. from the high 
shown earlier this year, company 
states in a quarterly report to 
shareholders. During the third 
quarter of 1952, some 1,000 new 
customers were connected, boost- 
ing the total to over 69,500. 

A 22-mile, 48,000-volt transmis- 
sion line and a substation have | 
been built connecting Eastman 
with Highwater, Que. A 13,800- 
volt submarine cable has been laid 
under the Richelieu River, pro- 
viding a more adequate power 
supply for the St. Bruno area, 
and a new 25,000-kva. transfor- 
mer will be put into service 
shortly at the Magog substation. 

Rural electrification .work con- 
tinued, with 28.6 miles of new 
line being put into service. 

. Gross earnings for the 11), 
months ended Aug. 31, 1952, to- 
taled $6,287,694, up from $5,938,- 
080 in the same period a year 
earlier, After all expenses, includ- 
ing dividends, surplus amounted 
to $32,828 ($54,572). 


Prices Up Slightly 
For N. B. Lobsters 


f 


'other variations indefinitely,” he 
j 


Another new Canadian devel- | 


|mill in the world to have wh ae 
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| 
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and fdeas Gathered from 


Products, Applications 
Warli Gabe Waa Us taana ti Culends the Geaouan teas 


control. It’s claimed file clerk} paper to rubber or plastics by 


new one-oprration process. 
* > oF 


Multiple Tool 


Circular saw, jointer, drill press 
and sander are combined in 
multi-purpose home power tool 
designed to sell in U. S. for 
about $210, motor extra. 

* = 


Keeps It Honest 


Colorful plastic item will cut 
down the human error factor 
for the canasta, bridge, pinochle 
players. This device makes 
it easy to figure scores then 
keeps them handy for reference 


at a glance. 
* ” * 


Push-Button ‘Fuse’ 


Fuses in electrical circuits can be 
dispensed with by installation of 
a “pushmatic” circuit breaker 
system now being introduced to 
the Canadian market. When 
circuit is broken«by overload- 
ing or shortjng, all you do is 
push button restore service. 
> see 


use of nylon carrier Warps will | Glue Glider 


Glue and goo won’t stick to the 
sides of your machine or pot 
with an application of a resin- 
proof coating claim its develop- 
ers. All you do is brush over 
the glue pot with the quick-dry- 
ing material, then wash out the 
pot with ease when the time 
comes. 
a - - 


Asleep at the Wheel 


Truck drivers will now be able to 
get a comfortable night’s sleep 
on the road with new all-steel 
“driver-sleeper” cab now being 
installed on Autocar heavy duty 
trucks and tractors. Bed, 6 ft. 
3 in. by 2 ft., with inner spring 
and box spring mattress is in- 
stalled behind driver’s seat; cab 
is insulated against heat, cold | 
and noise, 
“ * o 


'for hosiery as it has qualities | | Speed Sorter 


Device uses growing electronics 
magic to sort alphabetically and 


numerically at a speed of 800) 


cards to the minute. 
* ~ * 
Leg Supply 
Utility legs, supporting up to 1,- 
500 lbs. can be put to many 


| 


uses around the home. Quickly , 


attachable to wood, masonite; Foot Warmer 


and many other materials, they 
can be used to provide card 


tables, work tables, display and stores, factories, laboratories for 
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GRINNELL 
PIPE 
FITTINGS 
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for Every Piping Requirement 


Whatever your needs in pipe fittings, 
Grinnell can supply them from a full 
and complete line. Pipe fittings and other 
Grinnell piping products are available 
from Grinnell warehouses or from your 


local Grinnell distributor. 


GRINNELL 


NHENEVER PIPING IS INVOLVED 


Grinnell Company of Canada Ltd. * Montreal * Toronto * Vancouver * Grinnell Distributors in Principal Cities 


pipe hangers ° valves * 


pipe fittings * welding fittings ° 
water works supplies ° 


prefabricated piping * heating specialties ° 


guards, watchmen, cashiers, | 
checkers, transit line operators | 
and others whose efficiency + 
might be impeded by cold feet. | 
Mat, about the size of small 
doormat, connects to any 110-120 


conventional tables, ping-pong 


tables, work benches. 
* * + 


Thermo mat keeps feet warm in 
cold places, has ‘many uses in} 


Grinnell-Saunders diaphragm valves ° 
Grinnell automatic fire protection systems 


pipe 


volt socket, a-c or d-c, Also used 
for such purposes as keeping 
tools and chemicals warm, motor 
warm-up. Operating cost is about 
one tenth of fan or element-type 
heater, 


Tire treads last longer... because POLY SAR adds toughness ° 


\ 


> ‘Goi auld seancolyhdbens Becoo 

new look of tires you buy today . . . largely — 
with its many variant forms, 
has introdyced a significant new factor’ into 


because Polysar, wi 


the structure of raw materials. . ; 


. Until but yesterday man took his rawsma- 
terials as nature formed them. Today, at 


sian ip 


That sal added abrasive resistance built 
‘into’ ‘tire treads, or added air retention into 
inner tube: 
and smooth, easy to apply paint. It means a 

wide range of better ‘products for you because 
~ manufacturers can now specify the qualities 
they need to better their basic materials—and * 
Polymer can “meet their needs with Polysar. 


ntity inti rites ba protec 


‘ AS tf 


‘Tex means longer wearing shoe soles 


itsta Wains 


eee in 


For Instance... 


In rubber tile floors, Polysar S-50 and 
anes acer catneea hele 


lec aesiunene 


ing Polysar N the ideal material for with- 
standing the action of numerous solvents 





> By W. L. DACK 


What has the stock market been trying 
co tell Canadians the last two months? 


Iz it that time is runaing out on the post- 
war boom, that tougher days are just around 
the corner? Or is it just that stock, prices 
have temporarily outrun values and a tired 
market is awaiting it, second wind? 


If you're like thousands’ of other Canad- 
ians, you're still holding onto most of your 
stock—though perhaps a bit shaken. Until 
recently you've been deriving some moral 
support from the fact that the professional 
traders are in the same boat as yéurself. 
But now you've begun to wonder whether 
you're not like the stubborn pedestrian who 
refuses to budge from the path of the oncom- 
ing car bécause he has the right-of-way. 
Like thousands of other Canadians you may 
have been looking ‘on’ the promise of this 
country’s futuve as a sort of green light for 
the market, 


The big question of the present market: 
is it just amber for caution, or is it going 
to turn red? 

At midweek, here’s where the market 
stood: 

—Within ‘10 weeks the high-powered 
Western Oils ffiarket has droppec 25% 
(TSE index) wiping out a multi-million 
dollar paper profit built up by thousands 
of Canadian and VU. §. investors and 
speculators over the past yeai. 


—The base metals group fell over 12% 
in the same iod, with some of the 
most active leaders down 40 to 50% frcm 
their highs. 


—Reversing.‘a prolonged trend follow- 
ing outbreak of the Korcan war Canad- 
ian industrial stock averages have been 
turning in a. poorer market performance 
in recent months than U. §S. groups. 
Peaking in mid-September of last year, 
Canadian indystrials (TSE measure) by 
early April had drovped 50 po'nts or 12% 
from its high. Before the August sell-off 
started, the index had crawled. back to 
333.28; now .it ‘is around 312, some 12% 


from iti peak. 
—In the same period, U. S. industris1s 


(Dow-Jonés- Industria] i ap ohh moved in’ 


of thi¢- year broke to 8 new 

postwar <hoge of, 286.20-s0me' "3° points 

above last September | nig now resting 
around the 266 level, off only 5% from 
the peak. 

Dow theorists would say the: U.S. market 
is in intermediate decline. To. reaffirm the 
primary upward trend, both tne rail and in- 
dustrial averages must penetrate their pre- 
vious highs (280:29 for the industrials and 
104.89 for the rails). If they fail and then go 
below their intermediate lows of 97.18 on the 
rails and 268,38 on the industrials, then the 
primary trend has been reversed. 


Pattern of the Market 


That's the record. Where © do we go from 
here?, 


What some analysts don’t like about the 


attempt at a rally proves weak and. abortive. 
(As this is written, it will take another few 


“It’s not so much that the potential buyers 
—arnd there are plenty of them—are natur- 
ally pessimistic about the future,” the head 
of a prominent Canadian investment house 


told The Post, “but they haven’t liked the 


market performance for some weeks. That 
has caused them to look arounc and attach 
extra importance te the bearish factors in the 
picture. But it’s surprising how quickly the 
bullish, fac ors can come back into proper 
focus ‘with these people once the market 
turns.” . 
‘The Bearish Factors 
What are the bearish factors that have 
been allowed to jostle aside the bright as- 
pects of the market picture? In brief, as the 
professional market observers talk about 
therh. 
-—Sharp drop in Western Oils. 
—Uncertainty on future defense spend- 
ing. * 
—-Expectation of lower third-quarter 
earnings. 
~The U.S. election. 
-~~International trade problems. 
Weakness in base metal prices. 
——Reports of U.K. selling U. S. securities. 
—Effect of the Canadian dollar prem- 
ium on exports to U.S. 
Let's look at some of thape factors in de- 
tail: 
1—Oi! stocks are the basil vulnerable to 
speculative enthusiasn., and the Canadian. 
group has been no exception. That enthus- 
iasm — encouraged by the combination .. 
U.S, invcstment and speculation — carried 
oil stock ) sices to levels which in many cases 
bore }ittle or no relation to reserve potential 
or prosvective earnings for even two or three 
years hence. The TSE weste-n oil index went 


to a high of 156.78 by early April. By :mid-. 


week, the index was down to a 1952 low of 
around 117. The drop in oils affected other 
stock groups, introduced a new note of cau- 
tion into the Canadian market place. 

2—There have been reports—chiefly from 
the U.S—that defense spending is likely to 
taper off, ari that it may begin to show 
about the-middle of next year. 


The U.S. Election 


_.-3—The fierce U.S, presidential rape see “Baka Fin 
‘intfoduced a weird and disturbing‘: tion.7 dia: 


businessmen, especially Wall Streeters. But 
many suspect the arms effort would” be 
slowed under his leadership. The other horn 
of the dilemma is that under Stevenson, big 
arms spending, but also big government and 
continual big taxes is expected. 

To talk to some Wall Streeters these days, 
one thinks of Bunyan’s Mr. Facing Both 
Ways. 

“The boys” — a lot of them — just don’t 
know what they think and the return of the 
CAIC* buttons not long since fashionable 
in New York is clearky overdue.’ *(Cripes, 
am I confused). , 

4—With us always, of course, as a con- 
fusing factor is Britain’s problem and the 
chronic crisis of the whole sterling area. 

5—One factor of very real importance for 


print, base metals, lumber, go! 

And this means some of the people who 
not long since were shouting for the removal 
of exchange tinkering and controls now wish 
we did go back into exchange tinkering and 
level off the dollar. 

each and every industry 


Scandina 
- countries is increasing, demand for Canad- 
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fears Take This Market Race? 


Here’s s What’ s Been Pushing Prices Down 
And What May Lift Them Up Again 


But there are indications that recently to 
a greater degree than before the capital com- 
ing into Canada is” being offset by capital 
going out. There may recently have been a 
slow down of the U.S..desire for Canadian 
dollars. There also seems increased Canadian 
interest in holding U.S. securities. 


7—There’s been no confirmation of the 
rumor, but at the height of last week’s break 
New York sources claimed the British Treas- 
ury had been selling securities in recent 
weeks. These were stocks taken over by the, 
U.K. government in World War II and put 
up as collateral for loans. 

The British holdings of U. S. securities 
have been estimated at over half a billion. 
London reports were that there was some 
profit-taking but that it was more a shifting 
of portfolios rather than a clean-out. 


Bright Spots in Gloom 
Put together all the gloom and the poten- 
tial gloom and some people get very gloomy. 
But there are some bright spots even for 
the gloomy. 


As usual some of thé selling, some very re- 
sponsiblé professionals are saying, seems to 
have gone too far. 

Imperial Oil is down 23% from its high. 
But last week it upped its dividend. 

McColl-Frontenac’s producing picture, es- 
pecially at-the Bonnie Glen field, looks better 
than ever. B-A Oil has just announced its 
fourth refinery expansion since steel again 
peeame easier. 

ough some think that lead and zine 

Ss may decline further, some ‘of the 
world’s largest producers (outside Canada) 
say. the current price closely approximates 
cost of production. Despite prophecies to the 
contrary for many months now, copper price 
oo firm around current level. Some 

.S. consuming companies are currently 
paying as high as 36%c a lb. (U.S.) for 
Chilean copper as against the 29.50c. price 
domestic producers are receiving. Nickel is 
still so far from ample supply that the U.S. 
defense procurement committee has just 
been given extraordinary powers to finance 
new companies: into production. 


No stock group shows such a strong foun- | 
‘ dation “chartwise” as golds, and unless ere 


screasingly: 
rp ara ie! : <ees 


ent: 


U.S. Guatey om probable nase a apersne 


would be forthcoming to tide operators over 
if a conditions were to worsen further. 


On ca Eee interim earnings being | 
reported 


Cahadian industrial companies 
indicate a slightly lower trend than. last 
year’s high levels: However, 2 higher sales 
trend is expected in the last quurter and 
extending into the first part of next year. 
Dividend casualties have remained few and 
far between and it looks as. if most of the 


companies which. paid out handsome year-— 


= “extras” last year will repeat this year- 


Although paper inventories in the hands 
of U.S, customers have — wly crawl- 


up, and competitior from vian 


ian newsprint about as heavy as 
last year. Prices arid however, for 
pulps and some of the other paper lines have 
weakened. 


\ ‘The Bullish Fectors 


But as usual in market swings there are 
bull factors to be considered, both near and 
longer term. 

Most convineing factors in an optiialtic 
approach to the market are: 


1. Decided upturn in many lines. of 
business si 


THE MARKET’S POSTWAR 


Member of Audit Bureau of Circulations 


UPS AND DOWNS 


nomic ‘health, The possession of such in- 

impertant basic raw materials 

petro. Mai gas, titan- 

ium, uranium, pulp an paper, etc. puts us 

a preferred position among the world 
nations | and population is growing. 

2. Despite minor current deflationary 
 jntimations, the rising standard of living 
»-and ‘of security that people want — and 

which governments are willing to give — 

and the continued need for defense—both 
point to continued ‘inflationary forces 
which keep equities attractive. 


The Market Itself 


- ih 


The bullish side of the picture is not com-. 


plete without two important points pertain- 
ing more closely to the market itself: 

1. In a survey of some dozen of the largest 
investment trusts and mutual funds operat: 
ing in Canada, The Post found that so far 
there has been no noticeable switching out 
of common stocks. Majority of investment 
managers continue “restrainedly bullish.” 
There has, however, been some upgrading 
of stocks into more. conservative type hold- 
ings such as utilities, bank stocks and pre- 
ferred stocks. 


2. By the yardsticks of former market 
booms, the market is in a very conservative 
credit position. Savings deposits in chartered 
banks are enormous and increasing. Brokers 


loans are, relative to market volume and 


valuations, insignificant. 


So strong a cash position has been main- 
tained by the majority of traders today that, 


' even with the sharp price erosion which has 


been going-on for several weeks, some To- 
ronto brokerage firms have not had to send 
out a single margin call, Other houses deal- 
ing with a more speculative type of trader 
| ee eee ee eee eee rasaber of 
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couple of ngonths,” a brokerage official told 
The Post. “With their stocks paid.for, traders 
can hold out as long as their patience lasts.” 


On the other hand, a lot of trading ac- 
counts have now become immobilized by the 
sharp drop in three of the most popular 


stock groups over as many years—gold, base 


metals and western oils, Many of these ac- 
counts won't become active again until 


The Market 


é No. 43 


there’s a sharp comeback in at least one or 
two of the groups. 

Stock groups do to a degree swing to- 
gether. But there are always some jin each 
group more attractive than others, and the 
time of decline is the time the experts are 
buying. 

More than ever, today is a time for looking 
carefully at individual stock situations, 


Vs. Earnings 


Here is the performance record over the past year of the 20 industrial stocks 
which make up the Toronto Stock Exchange industrial index. Many of the stocks 
touched their highs in September of last. year, when the index reached a postwar 
high of 360. Many of the lows.were established in early April when the index had 


fallen to 309. (now around 317). 


While there is no hard and fast rule on what is considered a conservative price- 
times-earning ratio, the ratio of 12. is generally thought of as average. The ratio 
varies widely, however, between. different. groups. Wide range in the following 
ratios, for instance, reflects among other things lower. earnings this year of liquor 
companies (Dist.-Seagrams and Walkers) and the traditionally high market value 
placed on stocks of well-established oil companies engaged in an important oil 


development stage (Imperial Oil). 


low in 
Post Year 


12% 
40% 
344% 
9% 
19% 
Canada Cement 65: 
Canada Packers “'B” . 26 
Cdn. Bank of Com. .. 24 
‘Cdn. Celanese 38% 
C.P.R. 30 
31% 
21% 
15% 
50 
41 
imperial Oil 30% 
Int. Nickel 
loblaw “A” 
Massey-Harris 
Steel of Canada .... 
came of earnings for latest 
After adjustment for stock split, 


Clese 
Sept. 1951 
Abitibi 
Algoma Stee! 
Bell Telephone 
Brazilian 


Letect Plosel 
Year 
3.07 
44", 3.47 
37 2.08 
10 2.48 
, 1.72 
5.88 
1.64 
1.34 
3.25 
2.98 
5.03. 
4.93 
2.62 
8.97 
7.23 
1.20 
4.17 
3.84 
1.70 
3.69 


Interim 
Earnings 


97 (6) 


Timos® 
Earnings 
+134 
12.6. 


Clese 
Oct. 20 


13% 
1.23 (6) 


evececeee 


4,1 


2.11 (6) 
3.14 (9) 


lalegt fac year to pice of share at Oct. 2. 
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The Canadian Bank 
of Commerce 
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167, It will also house administr 

tion offices for the southeast area 
of the province. Provision will 
be made for addition of extra 


stories. 
Project Offered: An 
Alberta firm, Engineering Build- 
ings Ltd.. has proposed to the 
Provincial Government the erec- 
tion of 320 housing units on 
government-owned land in Re- 
gina. The firm is building a 
similar project in Calgary now 
where two-bedroom accommoda- 
tion is to rent at $46.25 monthly. 
The schemes are carried out under 
Section 9 of the National Housing 
Act whereby the Federal Govern- 
ment loans the building company 
up to 90% of the lending value. | 
i 7 : 


Maniteba 


Cement For Houses: Winnipeg 
house construction, halted by lack 
of cement, will be able to go ahead 
within a few days when cold 


D-H Beavers 
For Chile 


The first four of eight Beaver 
aircraft Chile has ordered from 
de Havill@md Aircraft of Canada 
Ltd, have left the Toronto plant, 
being ferried by members of the 
Chile Air Force. “4 

The 10 men. began the 8,000- 
mile trip this week, The other 
four planes will probably leave 
later this month. 

The order, just under $500,000, 
marks the first time the company 
has sold planes to Chile but un- 
official talks are already under 
way for further orders. 

The aircraft are designed and 
built at de Havilland’s Toronto 
plant and are powered by rebuilt 
Pratt Whitney engines. The com- 
pany has been building the planes 
for the United States Air Force 
since 1950 when they were 
selected by the US.A.F. over 
Americanbuilt planes for certain 
cargo and liaison work. The 
model is a single-engine, single- 
wing job, with a short take-off 


* ‘and big load capacity. 


doors at front which will serve as 
a canopy in summer to shelter 
_ Highway Improvement: On- 
tario’s Department of Highways 
has presented a bill to the newly 

which will 
mean that all money to be used 


. for highway improvement will be 


voted by members. It will also 
mean that a fund will be set up 
into which appropriations are 
placed. Previously such funds 
have been established as statu- 
tory grants and spent by the 
minister. 
* a 


* 

Quebee . 
Extend Rent Controls: The 
Quebec Rentals Conciliation 
Board is to ask the Provincial 
Government to extend rental con- 
trol laws in the face of apparent 
deterioration of Montreal’s hous- 
ing situation. Present expiry date 
is April 30, 1953. Fewer building 
permits have been issued in Mont- 
rea] so far this.year than were in 
the same period last year. Ap- 
proximately 80% of the 5,749 cases 
heard by the Conciliation Board 
in the past two years have come 

from Montreal. ’ 
$3 Million T.B. Centre: Con- 
struction of a $3 million anti- 
tuberculosis centre in Montreal 
will* begin soon. The Quebec 
Government will pay for the 
building which will house an anti- 
tb vaccine clinic and a 100-bed 
hospital, The city of Montreal 


donated land for the site. 
a. « - 


New Brunswick 


. To Merge Departments: In the 
first of a series of moves aimed at 
streamlining provincial adminis- 
tration, New Brunswick's govern- 
ment plans on merging the re- 
sources and development board 
with the industry and develop- 
ment department. The move is 
designed to cut expenses, increase 
efficiency and rut the board 
under direct control of a minister. 
No staff changes will be made. 

Tourist Record: Summer tour- 
ists visiting New Brunswick have 
set an all-time high but’ totals 
for the year are expected to suf- 
fer because of the U. S. foot-and- 
mouth ban stopping American 
hunters from taking carcasses 
home. Number of cars entering 
the province in August was 112,- 
000, an increase of 25.6% over 
August, 1951. Figures for the 
first 10 months of the year show 
a 10% boost over the same period 
last year. 


O08 .: ee: 
Pr. Edward Island 
Cuba Potato Market: Indica- 
tions are that Cuba may be added 


‘to the list of markets for P.E.L 


potatoes following a visit of an 
official from the Cuban Industrial 
and Development Bank. He com- 
mented it was unlikely Cuba 
would buy any P.E.I. potatoes be- 
fore n2xt year but noted that 
P.E.I. growers were willing to 
accept a smaller profit than were 
Cuban farmers. ‘ 


Newfoundiand 


Timber Royalty Fees: A scale 
of royalty fees for timber cut on 
Crown lands for certain purposes 
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CANADAS SEA 
When Newfoundland joined Canada 
the Gulf of St. Lawrence became in fact a 
rs Canadian Sea and the lands around it 
evr @ new economic unit. Today the Maritimes, eastem 
Quebec and Newfoundland begin to appreciate thei 
wit their future prosperity lies in cooperative 
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KING OCHS 4 fete? 


rules a summer festival at Pictou. 

/Elsewhere other special events point up 

the multi-million dollar tourist business and emphasize 
the importance of fisheries, agriculture and lumbering. 


VCH? & FIDDLE 


harmonize with new factory 
whistles. A rise in manvu- 


which have never seen an axe lie in Labrador. Farmers 
in P.E.1. Nova Scotia and New Brunswick eye eagerly a 
potential produce market in new mining areas. 
| fron ore at Knob Lake, Belle Island, Glace Bay 
7, - and Sydney; coal at Minto and Cape Breton; copper, lead 
and zinc in Newfoundiand and Gaspe, bauxite, asbestos, 
7, titanium, molybedinite, gypsum, flourspar and limestone 
all are coming into their own. 


Wherever oil is sought, 
minerals mined, timber cut, fish caught and farms worked 
Atlas specialty steels may be found at work. 


ATLAS STEELS LIMITED, WELLAND, ONTARIO 


STAINLESS STEELS - TOOL STEELS > HIGH SPEED STEELS - MINING DRILL STEELS - SPECIAL PURPOSE STEELS 


eT 
has been set up by the Provincial | licensed saw mills, Previously, all | tion and is shipping cement out ;ing in the Grand Banks area, 
Government. Excluded is timber | timber has been free from royalty | of the province. Aout $1 million | long considered Newfoundland’s 
is now being spent in extension | richest fishing grounds, are mov- 


eut for firewood, fishery and fees. ' | }! ; 
agricultural purposes, birch wood | Cement Plant Producing: North | and improvement of the plant. _| ing their boats to the waters near 
for sajJe to Newfoundland Hard- | Star Cement Co. at Humber-|. Leaving Grand Banks: Some | Burin Peninsula where’ richer 


woods Ltd, and logs cut for| mouth is now in quantity produc- | fishermen who haye been operat- | catches are being made, 


Drive the car that makes your money go farther! 
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WALES 


Fabricator 
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@ Today, as shina new alias aa 
have to pay for themselves. 
out of their own earnings. The time+ 
studies below sho + how Wales Sheet 
Metal Fabricators pay for themselves 


quickly. 


FABRICATOR 


Punch, notch and/ 

Hibble at s rate of 

up to 165 strokes 1 
a a 


your metal 
fabricating picture 
(wherever limited runs 


do not justify expen- 
puspene 


An aircraft gusset 

od 1hy"s ‘34 with 

l notch was 

including ety in ouiy 3.52 minutes and 

regen Pieces I OAS . oo. ees eeeeeeees 54 sec. 


An electric refrigera- 

tor part, 22%" 9 
; with4 holes and 2 sides be 
notched and including setup was uced in 
6.10 minutes and subsequent pieces in only 1.2 min. 
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Ottawa; W. J. Worboys, Commer- 
cial Director, Imperial Chemical 
Industries Ltd. London, Eng.; 
and Colville Sinclair, QC., gen- 
eral counsel, Imperial "Tobacco Co, 
of Canada, Montreal. 

“Competition in the classical 
sense still exists,” Colville Sin- 
clair. stated, out that kind of 
competition no longer provides 
the only protection to the public. 
A new form of competition. has 
developed with the growth’ of 
modern business, 

“The development of alterna- 


re eee ey 
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strive forward when the 


and improved or substitute pro~ 
ducts, 

“Price is not excluded from this 
concept, but implication is that 
the day by day price rivalry, 
Which has hitherto been looked 
upon “as the»indieation of an 
aggressive, “progressive and com- 
petitive economy, is rendered 
unnecessary or les$ necessary by 

lements.” 


tive materials and of new ways of} t 4 


satisfying human needs and 
is the pith and substance of 


new competition. Market rivalry 


takes many, {>ms, such as* pro- 
viding a gréa. ) variety of choice 
and better service. It need not be 
‘rivalry as to price.” - 

He pointed out that the effects 
of this new competition are evi- 
denced by the steady flow of new 
products, the continuous cultiva- 
tion of new tastes, and constant 
improvements in quality. 

“If all business had remained 
small, would our standards of 
living and the strength of our 
countries be as high and as great 
as they are today?” asked W. J. 
Worboys, and continued: “Heal- 
thy and progressive industry calls 
for good research and good com- 
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including terep in only 
on 
pieces in only 2 min. 


Write TODAY for Catalog 10-A 


WALES-STRIPPIT 
OF CANADA LTD. 
356 Sherman Ave., North 
Hamilton, Ontario 


BE WARY OF PRICES 


“Prices” is @ noteworthy feature of 
front page importance that keeps you in 
the know -—.and in the show —— wee! by 
week. Read it every .sven doys, fhe 
Finacial Post. 

BY MAIL ONLY $6 A YEAR 


No other window 
eran you. 


bled cut-out was finished inc 
12.01 minutes, subsequent 
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these require- 


ing products, . Wi 
weighing the 


ments in mind, 


about the necessary ’ Sajustmnent 
in employment. 

Mr, MacDonald summed up his 
point of view by stating that new 
competition is “real and good— 
that it comes to the aid of the old 
competition in many cases where 
the latter tends to lose some 
efficiency by force of modern 
circumstances: but that it is no 
reason for relaxing the insistence 
that price competition be pract- 
iced to the largest extent the 
particular circumstances will 
allow—and that is in the public 
interest.” 


advantages ard disadvantages of | 


business bigness, I conclude that 


the balance lies in favor of big- |.’ 


ness.” 

He said that the word “cartel” 
has a sinister . .und, as it’s gen- 
erally assume: o mean an agree- 
ment between manufacturers not 
to sell their products at less than 
certain agreed prices. 

“Such arrangements are in 
theory restrictive, but whether 
they are bad nationally or inter- 
nationally will depend on the 
conditions under which they op- 
erate. If demand exceeds supply 
there should generally be no need 
for a “cartel,” but if supply ex- 
ceeds demand, a “cartel” might be 
very useful in maintaining an 
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thereafter to on or before Nov. 1, , total volume of business financed ; in the. prospectus. Proceeds of the 
1956, and 10 common shares ($10 | during the nine months period | issue will enable the company to 


a share) thereafter to on or before 
Nov. 1, 1960 for each $100 par 
value, The common shares are 
currently selling around $5% a 
share and hall a 1952 high of $7.50 . 


a share and a 1952 low of $4.30 a 


share. 


capital and for general corporate | 
purposes. 

Incorporated in 1944, Union 
Acceptance Corp. finances install- 
ment purchases of consumer, 
commercial and industria] prod- 
ucts, mainly automotive products 
and electrical appliances, It start- 
ed business in. September, 1945. 
The automotive division account- 


ed for about 79% and the appli- 


of iaion Accept- 

Pp. is/b€ing offered at $100 

and accrued ‘interest by Bankers 

Bond Corp. and W. C. Pitfield & 

Co. Debenture;; will be dated 

Nov. 1, 1952 and mature Nov. 1, 
1970. 

The debentures will be convert- 
ible into common shares on the 
basis of 12 common shares ($8.33 
a share) on or before Nov. 1, 1954, 
11 common shares ($9.09 a share) 
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ering Know-How 


Established 1 in Canadian Home 


growth, 
Kee & Co, has decided 
its know-how closer to 


opened offices at 350 
Toronto, for’ its. new 
Arthur @. McKee 
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ance division for about 21% of the 


ended Sept. 30, 1952. 

A wholly owned subsidiary, 
| Union Finance Co., was started | 
‘last month to engage in the per- 
sonal loans business. 

Retail lien notes presently own- | 


finance its increasing volume. 
With the existing office and 
personnel, an increasing volume 
of business can be transacted with 
moderate increases in operating 
overhead so that as volume in- 


| ed by the company total about $8 | |creases the percentage of profit 
Proceeds of the debentures will | Millions and are represented by | carried through to net profit 

be to provide additional working | | the secured notes of over 17,000; should increase, he says. 
| individual] customers. Company’s | 


policy is to require a minimum 
down payment of 15% to 25% on 
appliances and 33 1/3% to 40% 
on automobiles. 
Business Up 76% 

During the first nine months of 
1952 volume of business was up 
by 76% over the same period of 


| 


‘Net profit for the first nine 
months of 1952 after taxes was 
$90,950.. This compares with the 
net for the whole year 1951 of 
$86,016 and for the whole year 
1950 of $74,651. 

Earnings as shown in the pros- 
pectus for the past two years and 
nine months, after providing for 


1951. Present indications are that | all operating expenses including 
volume will continue to increase, | bank interest, depreciation and 
| President F,.E, Burroughes says! provision for doubtful accounts 


SALUTE 


TO THE 


AUDIT BUREAU OF CIRCULATIONS 


This ‘month marks the 38th anniversary of the Audit Bureau of Circulations. 
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the Clephone | in your home stands 


C you 


for a fraction of a 
cent an hour. What 
else in your daily living 
_ means so much yet 
costs so little? 


but before provision for deben- | 
ture interest and income taxes, | 
averaged $187,785 as compared | 
with maximum annual debenture | 
interest requirements on all series 
A and series B. debentures of $51,- 
650 for the first year. 
Assets, Capitalization 

Assets totaled $7,976,549 at 
Sept. 30, 1952, according to the} 
pro forma balance sheet. They 
consisted mainly of current assets 
of $7,816,737 of which $7,815,786 
was in retail and wholesale 
secured notes after repossessions 
of $24,027 and reserve for doubt- 
ful accounts of $175,815, Secured 
bank advances totaled $5,534,737. 

Capitalization, outstanding on 
completion of present financing, 
will consist of $500,000 5%% 
series A debentures; $500,000 
5% %:series B convertible deben- 


ABC is a self-regulatory body which protects the general public, the advertiser 
and the publisher against fraudulent claims by any publisher member. 
| Auditors from the bureau make semi-annual audits of the 
circulation records of each member aaa Ne ig meh 


} 


available to all. 


: 


The Financial Post is proud of the fact that it was the first financial 
paper in the world to join ABC. Most of the leading publications 
on this continent are members today 


THE BELL TELEPHONE COMPANY OF CANADA 


tures;: 55,000 60c- cumulative re- 
deemable sinking fund preference 
‘shares, par $9; and‘ 106,237 npv 
common shares. Another 3,480 
| shares have been allotted to key 
employees and are being taken up 
under a stock participation plan 
while 4,905 shares are reserved 
for exercising of the outstanding 
| Stock purchase warrants issued 
with the 54% % debentures and 60,- 
000 shares are reserved for con- 
version of the series B convertible 
debentures. The bond trustee 
holds cash sufficient to redeem 
$40,000 of the series A debentures. 

Directors are -J,. E, Proctor, 
chairman of the board; Frank E. 
Burroughes, president; Robert 
Fennell, Q.C., vice-president; F. ' 
M. McGovern, C, T. Clark, M. C. 
eee and J. : As Seed, all of To- 
ron 





OTTAWA (Statt) — Have you) It all starte 
sapere sae cava ton Sealey vais | 


t representatives overseas to | sending 
make the selection. Others have 
come .on their own and have 
found jobs easily. . 


” 
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» Sings then, a umber of large 


industries have 
tatives to Lon- 
rang dies 


gy ne i 


will be looking for at least 2,000 


Labor Department | graduates in engineering a year 


arranges interviews with the/|for some time to come. Present 
le Here is the score over | estimates indicate that the yearly 
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crop from Canadian universities 


More than 20 er en eetee ace i 


The worst deficits are likely to 


Department offices in the pata occur in mining and geology. In 
months. They include Dominion | these two classes, expected grad- 
Bridge, eee Northwest In- uates in 1953 number only 73. The 


dustries of 
Hamiltén 
‘Canadian Mar- 


cool Cattatiian uistinn Moeteen. 


ics and YA. V, Roe (Canada). 
re solid Mauna MRI eos 


f Edmonton, Dominion |jdeath and retirement rate in 


mining alone, where 48 graduates 
are in sight, is 40 a year. Other 


| heavy deficits will be among 


mechanical and metallurgical en- 
gineers. Demand for mechanical 


mated at a ce"dsasae "obe tee engineers for next year is shap- 
whom and the/ing up to about 600. The*€xpect- 


a ee and die 


Most of the men picked are war 
veterans who graduated from 
English universities two or three 
years ago and have been holding 
down jobs in Britain at salaries 


Allowing for the difference in 
cost of living, an equivalent sal- 


crop is about half this. 
The Outlook 

Assuming no losses in the final 
year the total number of grad- 
uates next spring will be 1,395. 
In 1954, the number should be 
about the same, The class of 1955 
at the moment stands at 1,852 
which is still under expected de- 
mand. However, the number who 
will actually finish the course 

will be substantially less. 
The engineering field is ay 


BC's Hopes For New Trade 
With J apan, Rest Of Asia 


(Special Correspondence) 
VANCOUVER — News of the 
appointment of an ambassador to 
Japan was something British 
Columbia businessmen have been 
awaiting for a considerable time. 


Selection of R. W. Mayhew 


is received with particular satis- 


. 


THE GOVERNMENT OF CANADA ANNOUNCES 


faction because of his part in 
negotiating the Japanese fishing 
pact. 

British Columbia interest is 
centred chiefly on the great hope 


must encounter is the very 
natural feaf of some Canadian 
industries of an invasion of cheap 
Japanese goods to undersel] the 
Canadian market. Whether this 
menace can be sufficiently con- 
trolled will be the principal dif- 
ficulty in the way of a déal. 
Undoubtedly Mr. Mayhew will 
attempt to work out a plan for 
export of British Columbia 


‘ 
. 
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A NATO planning committee on 
petroleum has met twice so far 
to lay the groundwork for the 
project and decide on main prob- 
lems. It will not meet again 
before January 1953 when it’s 


expected concrete plans will have 
been formulated. 
ieee iain ttt ertinsieeemeegee 


one in which the Labor Depart- 
ment’s office in Sackville House 
is Making contact between the 
Canadian employer and prospec- 
tive emigrants if Britain in the 
professional and technical cate- 
gories. 

The office is in chinee of J. F. 
Mackinnon and his assistant, 
R. C. Mortimer. It works closely 
with the British Miriistry of 
Labor in its search for workers 
who are needed in Canada and 
can be spared by Britain. 

The facilities of the office are 
placed at the disposal of any 
Canadian employer. It arranges 
advertising, looks after necessary 
correspondence and makes ap- 
pointments for interviews with 
applicants. 
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PRINTED 


OUR REPRESENTATIVE WILL 
BE PLEASED TO CALL AND 
SHOW YOU SAMPLES. 


STAINTON & EVIS LIMITED 


COMMERCIAL STATIONERS 


110 ADELAIDE ST. W. TEL. EM. 4-1491 
TORONTO 


THE MARK OF THE 
WORLD'S MOST FAMOUS HAT 


STETSON _— 


The Stetson “cushioned-to-fit” leather has 
been the standard of hat comfort for over 70 years. 
Stetson Hats are priced from $8.95 up. 


Q-PANELS provide a moder, attractive insulated 
sidewall in sandwich form ... the metal faces 
enclose 14” or more of incombustible insulation, 


”  Q:PANELS provide insulation value greater than 12” 


) ae Of masonry plus 4" insulation board #.-yet they are only 


sk and weigh less than 6 pounds per sq ft 
transported to 
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4 Becoming even mo even more overloaded 


One attempt at ufitsingiisie 


| Montreal’s very knotty problems 


‘lalong these lines seems to have 


a little closer to reality. 
The final date for lodging appeals 


mee a revised right-of-way 


RAY E. POWELL 


President of Aluminum Company of Con- 
has been elected a Di- 


%* |is not expected to develop into 


oda Lid., .w 
rector of THE ROYAL TRUST co. 


Distinctive 
FINE 
TAILORING 


for 


GENTLEMEN 


69 WEST KING ST., TORONTO 


ODPL DPA LA LALA 


RESOURCES OF CANADA 
INVESTMENT FUND: 
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Canada isa 
Good Investment 


Prospectus on request 
SAVARD, HopGson 
a Co. Inc. 


Se ee 


276 ST. JAMES ST. WEST 
MONTREAL 
‘BRANCH OFFICES: 

QUEBEC © TROIS-~RIVIERES 
SHERBROOKE « CHICOCUTIMI 


IMENTS 
NEEDS BOTH! 


for a proposed 17-mile-cross- 
island boulevard fell recently. 
Only one was filed, from Good- 
year Tire & Rubber Co. of Canada, 
which owns a building near the 
western end of the route. This 


a serious roadblock oe ker 
thought plans for eee 
with the job will not be hetayed. 

As a result, the way is almost 
clear for Montreal Metropolitan 
Commission to move ahead with 
land expropriations for the long- 
planned $20 million project. It 
|hopes this phase of the; job can 
get under way by winter. 

Construction by Summer 

When*a start will be made on 
actual construction is not yet 
known. If the hecessary financing 
were arranged, however, work 
could be launched next June or 
July and MMC estimates that it 
would take four to five years to 
ebmplete the 12-lane project, It 
will be built in stages, with the 
worst bottl@necks getting top 
priority; plans are to sell bonds 
periodically as construction moves 
ahead. 

A plan for, a cross- island boule- 
vard was put forth originally in 
1931. In the revision which was 
approved last -month by Mont- 
real's city council, the route has 
been changed slightly in some 
pla while the plans for under- 
passes and circles to be built have 

nm modified. 

It had been thought that oppo- 
sition might develop from muni- 
cipalities through which thé pro- 
posed rotite has been changed a 
little. 

To run behind the mountain 
roughly in a southwesterly direc- 
tion through the city and many 
of its bordering. municipalities, 
the boulevard is expected to re- 
lieve much of the traffic pres- 
sure in the central part of Mont- 
real. Cars and trucks entering, 
leaving or passing through Can- 
ada’s largest metropolis will. no 
longer need to battle their way 
along clogged: downtown arteries. 

The Routes 

At its eastern end, the 17-mile 
stretch will run for about two 
miles on Sherbrooké St.°(One of 
Montreal’s main traffic ‘arteries, 
‘which connects with No, 2 High- 
way) in Pointe aux Trembles. It 


will then leave Sherbrooke, veer-. 


ing more to the west and. curving 
around well behind Mount Royal 
and. the heart of the city to join 


Staff Changes 


Chartered banks announce the Sotepieg 
staff changes: 


Neva Scotia: 


Fort Frances, Ont., to be Soaueked: 
Moose Jaw, Sask. ; 
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Cote de Liesse Rd. at its eastern- 


only a short distance will be able 


most point, then along Cote de/|to move on the local roads, while, 


Liesse to a point about one mile 
southwest of ~=-arie Blvd. 
From that point, motorists can 
move on down the existing four- 
lane stretch on Cote de Liesse to 
its junction with the fourlane 
highway running from Dorval to 
Ste.-Anne-de-Rellevu.. 


Included in long-range plans is 
a further 12-13-mile strip to con- 
nect ‘he western end of the 
cross-island boulevard. directly 
with Ste.-Anne-de-Bellevue. How- 
ever, this is considéred not need- 
ed nearly as urgently. 

The Montreal Metropolitan 
Commission figures actual con- 
structiou costs at about $1 mil- 
lion per mile, Expropriation of 
land and buildings along the 
right-of-way is expected to take 
a total of over $1.5 millions, Land 
along the eastern part.of the 
route is fairly reasonable but be- 
comes considerably more expen- 
sive further west, where the area 
is more built up, 

Building Plavs 
“ere’s what the complete con- 
st: uction plan casis for. 

Total wifith’ will) 
Down the centre will.rin a’boule- 
vard, flanked on both Sides by 
th ee-lane strips of rapid=trans- 
it highway, each 32 ft. wide. 
These, in turn, will be -sparated 
by boulevards ‘rom. triplelane 
service or local roads, each 30 ft. 
wide and designed for non- 
through traffic. 

For an express highway to 
function properly, access must be 
limited. As a result, entrances te, 
exits from and crossings of the 
rapid transit section of the cross- 
island woulevard wil be t Bea: 
vided. only at prin 
tions, folighly a mile apart. At 
these points, underpasses and 
circles wi" »e built, Widening 
will be necessary on some streets 
leading to these entrances to 
handle the greater volume of 
brefiic. go 

‘All other existing intersections 


> ®t 


.of the right-of-way, and any new 


ones which appear as a result of 
factory growth, etc., will have en- 
'trances to the local road portion 


‘of the ‘highway. Traffic - going 


» 


ey 


on the other hand, it will be only 
a short run from these points to 
one of the entrances to the ex- 
press highway. 

Throughfare First 


Plans are to concentrate first 
on the rapid transit section of 


'the highway, then to add the 


flanking local roads as traffic re- 
quires them. 

In some places along the. route, 
an already existing road can be 
used. Cote de Liesse, for instance, 
is presently a fourlane strip of 
highway along either side of its 
intersection with Decarie Blvd. 
This will be suitable, with some 
improvements, for the new high- 
way. 

Initial work on the cross-island 
boulevard will start in this sec- 
tion, where a bad traffic bottle- 
neck now exists. Cars, trucks, 
| buses and streetcars converging 
jon the traffic circle at Decarie 
create a minor bedlam at rush 


ic ne 
Foster Wheeler Appointment 


200 ft.j 


Foster Wheeler Limited of St. Cathorines, 
Ontario, announce the appointment of 
Mr. E. H. Borker os Manager of their 
Toronto District Sales Office. Mr. Barker 
hes been with the campany since, 1934 
in the capacity of Seles Engineer. 
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hours, Estimates are that traffic 
at the peak periods is double the 
amount present facilities are de- 
signed to handle. It will have one. 
of the most elaborate of the traf- 


+} fie circles and underpasses to be 


built along the route. 


WINNIPEG (Staff) — Earn- 
ings of Federal Grain Co. for the | 
fiscal year ended July 31, 1952, | 
were up substantially over those 
of the previous year, President | 
& Managing Director H. E. Sel- | 
lers tells The Financial Post. | 

The annual report for the year | 
expected to be sent to share- 


year ended July 31, 1951, 
$584,720 which was equivalent to 
| earnings of $3.90 a new preferred 
share and to $1.90 a share on the | 
combined Class ‘A’ and Class ‘B’ | 
common shares. 
Last year, company operated at | 
capacity and expects to do so) 
again this year, Mr, Sellers said. 


| Earnings for the current year 


| are not expected to show much, if 
any, increase over last year’s. 

In view of this year’s huge 
grain crop, company expects to | 
build a considerable amount of | 
additional storage -capacity at | 
‘country points, Mr. Sellers said. 

One big problem facing all ele- | 
vator companies is to provide for 
[eo of country elevators. 
A new elevator now costs nearly 
four times what it used to cost in 
the 1930’sp Mr. Sellers said. 
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“Thanks Son 
for 


Helping Us 
fo 
Security ... 


..- You told us How to 
INVEST SAFELY” 


He worked in the city . . . had some knowledge of invést- 
ments ond he knew a good investment when he saw it. . 
Namely, Eastern Canada TRUSTEE Debentures. He realized 
that the Company had consistently paid dividends of from 
5 te 8% CONTINUOUSLY during its 63 years of existence 
and the high yield—up to 4% % —interested him. Naturally 
he told\his parents and they in turn consulted an Investment 
Banker. His advice plus that of their son readily clinched the 
deal for this SAFE investmert, 


For further information see your Investment Banker 
and ask bim to write us for full particulars. 
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They added a new ingredient and 


uP went SYLVANIAS light output 


One of Sylvania’s great fluorescent discoveries in 
recent years has resulted in an astonishing increase 
in the light output of Sylvania lamps. Not only has 
initial light output been boosted, but the increased 
output is maintained far longer than previously was 
possible. For instance, the Sylvania 40-watt white 
lamp now averages over its entire rated life 2120 
lumens ... the highest light output of any lamp in the 


i 


This remarkable efficiency was achieved as a 
result of constant laboratory research, Chemists 
experimented with the addition of a certain metallic 
oxide to the fluorescent materials before applying 
them to the inside of the lamp. 
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Results were remarkable; lamp efficiency at 6,000 
hours was actually higher than previous lamps had 
at 3,000 hours: 

This is just one, indication of the constant pion- 
eering carried out by Sylvania in the fluorescent 
field—pioneering that pays off for you in longer 
lamp life, more. light and greater value for your 
lighting dollar. 

For “fluorescent at its finest,’ specify and buy 
Sylvania; 


There are Syivania Incandescent Lamps for every 
interior lighting need ,.. and for many outdoor 
applications. The name Sylvania on light bulbs 
is your assurance of top quality, long life, 


IAT 


Sylvanis Electtic (Canada) 
University Tower, mane 
Send me information on 


cevenene? Sylvania Fluorescent Lamps 
.. Sylvania Incandescent Lamps 
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The London & Lancashire 
 Guarcntes & Accident Co. 
© tee 
Merchants Fire Insurance Ce, 
e® » % fa 
law Union & Rock 
Insurance Co. Limited 


Offering 


SECURITY & SERVICE 


in these of 
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* FIRE 
* INLAND MARINE 

* AUTOMOBILE 
*UABILITY 

3 ACCIDENT & SICKNESS 
* PLATE GLASS 

* BURGLARY 


By J, RONALD MILLS~ 
What is. the best location for a 
food market? This question can- 
not be answered with a firm rule 


2. Land available in sufficient 
quantity, say 30,000-40,000 sq, ft. 
”. A population of approxim- 

ately 20,000 or more people with- 
in a.one mile radius. . 

Item 3 warrants investigating. 

A survey by a well-known 
marketing research organization 
in 1951. indicates that chain food 
stores in the province of Quebec 
secured 65% of their business 
from families living within a one-, 
third mile radius, an additional 
21% from one-third of a mile to 
one mile, and or!y 14% from over 
one mile, : 

The percentages for independ- 
ent food operators show that théir 
ability to draw business from a 
distance is even less than the 
chair store, 

Shopping hab:ts can and do 
vary considerably in different 
areas. A 1951 report for Ontario 
indicates that 30% of the Ontario’s 
chain food store’s business comes 
from furthér than one mile com- 
pared with 14% in Quebec. - 

What of fringe sh»pping areas? 
Where does the foud store oper- 
ator find his population within 
one third to one mile radius if the 
shopping centre is located three 
miles out from. the nearest 
population concentra'ion? 

No one yet knows whether 
Montrealers can be’ pulled more 


| than a mile or so away from home. 
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and flow valves so -that 
pipe line flows may be 
Started end stopped or 
regulated as required by 


modern inaustry. 
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ve manufacturing 
tion at Ajax, east of To- 
of a branch of a major 
‘Windsor supp ‘2r of the industry, 
The firm is Canadian Automo- 


Itive Trim Ltd. The plant will 


automobile interior 


About 300 will be employed a 
Ajax eventual! \’. The 82,000 sq. ft. 
Mlant will ccs: about. $1 million, 
with equipm-nt. It should be 
ready for occupancy around the 
end of May or early June next 
year. Architects are Giffels &’ 
Vallet of Canada Ltd.; general 
contractor, Milne & Nicholls. 
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surveying a given location, 
information 


much ion is easily evail- 
able if you know where to look. 


nit une toon ers 


each general classification of 


~The Dominion Bureau of Sta- 
oo give detailed population 

ta. ‘ 

—Your post office or public 
transportation company often 
have population density maps. 


organizations now report on 
Canadian shopping’ habits, by 
province or city. 

i , a food ‘store is essen- 
tially a neighborhood service. 
Chain store figures in my home 
city prove this conclusively. One 
chain report that their average 
neighbor customer sale is in 
the order of $3.25, wuereas their 
average downtown customer sale 
is about $1.75. 

The downtown store appears to 
‘consistently have more customers, 
but with a sharply lower unit sale 
together with higher Qverhead 
cost of operating in downtown 
areas. The operator finds 
that his invested is safer 
and more .profitably placed in 
neighborhood stores. 

Delivery Cost Question 

What is meant by higher over- 
head costs? Obviously rental, or 
high land investment carrying 
charges. But consider a less ob- 
vious item of operating expense: 
delivery costs. In Quebec, be- 
tween 40% and 50% of food shop- 
pers have their orders delivered; 
the average cost of delivering 
each order is slightly over 30c. 

In the neighborhood stores, 
many more customers will carry 
home smaller orders, In Montreal 
— Montreal’s tramway system 
cannot yet quite offer,the com- 
fort of a Toronto subway — down- 
town stores mean more deliver- 
ies per hundred customers, 

Food shoppers in Ontario are 
much more accustomed to carry- 
ing their own grocery order home, 
In fact, 15% to 20% more delivery 
service is called for in Quebec 
than Ontario. 

Bearing in mind that the aver- 
age gross profit in a grocery sale 
is 15% and the average. down- 
town store order is about $1.75, 


Re-Grading Scrap 
New Standards 
Ready Year-End 


Representatives of steel mills, 
foundries and scrap companies 
have passed the half-way mark in 

their code for grad- 
ing iron and steel scrap. The new 
set of specifications is. expected 
to be completed before the end 
of the year. 

Based on various mill an 


scra 


established for preparation 
by éa- 


to standard 


not been substantially revised 
since World Wart. 
For the period immediately 


ahead, mil] representatives report 
reasonably i fap inver 
tories. Factors keeping serap 
aes in eee in the first half 
0 year included an uptrend 
in imports, a downtrend in buying 
by cast iron foundries, and normal 
purchases by stee] mills. 
However, the usual winter 
slowdown in scrap shi nts, co- 
inciding with completion of en- 
larged capacity in the steel 
industry, should, it is felt; result 
sustained 
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and the average delivery cost is 
about 30c, it is readily seen that 
the astute operator will try t> lo- 
cate where delivery requirements 
will be at a minimum. 

What is the ideal floor area for 
a food market? Chain store men 
have, in the recent past, figured 
that 10,000 sq. ft. of floor space 
on the ground floor, in conjunc- 
tion with «about 30,000 sq. ft. >f 
parking, is the most profitable 
average. 

The trend is to increase both 


these figures, But since there are, 


only so many grocery and meat 
items, larger floor areas mean 
adding additional non-food lines 
of merchandise. 

So, the greater the increase in 
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floor area over 10,000 sq, ft., the 
more the food, store becomes ‘a 
department or general store. Let 
me again mention the “floor area- 
parking. area” ratio — three 
square feet of parking for one 
square foot of store area, is usu- 
ally conceded to be a sound 
balance. 

Approximately 300 sq. ft. gross 
parking area is:required to handle 
one car; 30,000 sq. ft. parking 
means about 100-car capacity. 

Rent Maximum 


What rental can a food market: 


afford to pay? 

The April issue of the magazine 
“Percentage Leases,” as issued by 
the National Institute of Real 
Estate Brokers report an average 
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$409.30 return* 


October 25, 1952 


MONTREAL fo LONDON 


$265 one way 


by 


THE FINANCIAL POST 22 


THE SAME DEPENDABLE scheduled flying for which’ TCA is famous— S 
the same attentive TCA service—the same comfort ‘of Toomy, two- 


abreast seating aboard your “North Star” Skyliner—now at the lowest. ae 


TO EUROPE 


chain store percentage rate which 
sticks pretty close to 1% of gross 
sales, That is, the chain store can 
pay a rental equal to 1% of their 
gross sales, with smaller inde- 
pendent stores running from 2% 
to 5%. 


In. Montreal, landlords have not 
been educated to percentage 
leases and it is only in the last 
five years that we have seen this 
type of lease used with any fre- 
quency. I believe it is only a 
matter of time before Montreal 
will follow the American trend in 
employing the percentage le~s> in 
order to obtain a go-d workable 
basis of relationship between real 
estate :nvestors and “chain store | 
organization” tenants, 
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* LATA. Approved Off-Season Tourist Fore 
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fares ever offered for Frans-Atlantic air travel. Delicious meals sérved ae 
aloft at nominal cost. Regular service to London, Glasgow, Shannoa, 
Paris and Dusseldorf; convenient connections to all Eurépe. - i. 


See your Travel Agent or nearest TCA Office” 
Sor complete information 
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TCA OFRJCE IN TORONTO © 
NATIONAL BLOG. BAY & TEMPERANCE STS, 
& ARCADE ROYAL YORK HOTEL 
TEL. PR. 4671 


Ask about All-Expense 
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(Special Correspondence) 

LONDON — Scotch whisky 
aged in the wood may soon’ be 
meaningless. 

A new process has been devel- 
oped which, it’ claimed, can pro- 
duce mature whisky from «ill 
to glass in a. few minutes, com- 
pared ith the normal maturing 
period of anything up to five 
years. 

The method is reported to use 


ultrasonic waves from an electric. 


generator. These are conducted to 
a piece of quartz in an oil bath, 
so that the vibrations pass through 
the oil and through any container 
of liquid that may be immersed 
in it. ~ 

The effett of whisky immersed 


The Age Out Of Scotch ~ 


in the oil bath is that the vibra- 

,ions rearrange the moleculés so 
quickly it has the qualities asso- 
ciated with time maturing. 

This is only one of numerous 
methods stggested to distillers 
over the years.-So far, however, 
none has been found to be 
better than the time-maturing 
process, 

However, should this me‘*hod 
prove itself it would be of great 
value in cutting costs and invest- 
ment involved in storing whisky 
in wood casks over long periods 
in warehouses. 

The ultrasonic process can be 
used for several purposes. Mix- 
ing paint is one. It’s also used in 
U. S. for brewing beer. 


‘ 
mideacsimaaiaataitiiaiatasteaiaan cai aaiaiiaiaaai lian iittala damit ical lili tliidiatniaiia 
VAAN MAA AAA AMAVAAAAADAAAAT AAT . 


WORRY-FREE 


Employees are 


BETTER Employees 


Blue Cross Plan for Hospital Care 


provides “worry-free” protection for 


employees of over 10,000. Ontario 


firms 


many famous 


and we are proud of the 


names in Canadian 


business that have selected this non- 


profit plan. 
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Whether your staff is a handful or’ 


‘many thousands, Blue Cross has the 


. answer to the hospital-care. phase of 


your employee health pragramme. 


Investigate the new Blue Cross service 
,..a.“Prepaid™ Surgical-Obstetrical- 
Medical “In Hospital” Plan for 


» employee groups, 


\ PLAN FOR HOSPITAL C 


Ontario Hospital Association, 


Terento, Ontario 
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The Prudential Assurance Company Li-vited of England 
sa is pleased | to announce that 
~ JOHN W.- CHITTICK 
has achieved the office of 
PRESIDENT - 
1952 Prudenticl Leaders 
Club 


Nineteen consecutive years’ 
_ membership has again cul- 
minated in Mr. — Chittick’s 
attainment of the office of 
Club President. 


As a result of his competent 
advice gnd dependable 
service over these years, Mr. 
Chittick now numbers some 
3,800 fellow Canadians 
among his clients. 
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AVINGS 4 ASSOCIATION 


\ © BRANCH OFFICES 
' Agéricy Bullding, Edmonton, Alta. , McCalium-Hill Building, Regina, Sask. 
221 A-Sth Ave., W., Calgary, Alta. 407 Avenue Building, Saskatoon, Sask. 


' Royal Bank Building, Branden, Man. 


SECURITY FOR YOUR 


LOVED ONES? 


Consult Us... 
That’s Our Business! 


MANUFACTURERS 
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ION 
REVENTION 


THE RISK of disester caused by faulty, 


It is to your advantage ond to our advantage to keep 
eccidents from occurring to objects we insure. So our 
troined staff inspects the objects periodically, and it is 
also aveilable to help the policyholder in time of 
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| The Boiler Inspection and 
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w Manitoba Improves Poor 


Accident-Prone Must Take Safety Lessons Or Lose License | 


Are Canadians the world’s 
worst automobile drivers? 

Figures quoted by R. B. 
Baillie, Manitoba’s ‘Director of 
Highway Safety, indicate they 
are or at least are close to it. 


When he accumulates six points 
he is invited to come in to the 
Driver Improvement Clinic and a 
surprising number accept the 

At eight. points he must .come 
for driver improvement or lose 


But by carefully devised sible tye? “tiving privileges. If he passes 
ne 


properly enforced, it is possible 
to bring an improvement, Mr. 
Baillie suggested to a conference 
of the Ontario Insurance Agents’ 
Association recently. A pow- 
erful factor in bringing im- 
provement in Manitoba was es- 
tablishment of a Driver Im- 
provement Clinic. Here is a di- 
gest of his address: 
_ By R.B.BAILLIE . 

Up to July, 1951, 540,000 persons 
were killed in all nine United 
States wars whereas in the past 


killed by motor vehicle accidents. 

The Canadian record is even 
worse. In the United States slight- 
ly over seven persons were killed 
for every 100 million vehicle 
miles traveled during 1949 
through 1951. In Canada, during 
the same period, more than 10 
were killed for every 100 million 
miles, The same trends.are evi- 
dent when using the number of 
registered motor vehicles as our 
yardstick, i 

Reason our record is worse, is 
not difficult to find, For over 25 
years, Highway Safety has been 
big business in the United States 
with all levels of government and 
all segments of the community 
organized to make a co-ordinated 
attack on the problem. 

Guiding foree behind the Am- 
erican program is the President’s 
Highway Safety Conference 
which meets each year to take 
inventory and draw up a guide 
for action in the future. 

The American program is 
broken down into nine sections: 

Laws and ordinances, accident 


tests, he gets a probationary 


license unless he shows by his 


attitude that a period of suspen- 
sion is necessary. 

If he still persists in wrong 
ane practices, his driving 
privileges are suspended for a 
period varying with the circum- 
stances. This approach enables us 
to concentrate our program on 
the 20% of the drivers who cause 
80% of the accidents. 

‘ Drivers’ Tests 

In January 1951, Safety Divi- 

sion took over control of driver 


: 50 years 1,200,000 Americans: were licensing for the province and 


in the Greater Winnipeg area all 
new drivers, all drivers not li- 
censed in the previous year, and 
all out-of-the-province drivers 
are required to pass: 

(1) A written knowledge test 
(an ora] examination is given 
to non-English-speaking appli- 
cants). 

(2) Vision tests, inclutling 
visual acuity—minimum 20/40, 
glare recovery, reaction time, 
€ 


An instruction permit, good 
for four months, is issued only 
after the above tests are passed. 

(3) A 14 block road test in- 
cluding left turns, right turns, 
stop signs, schoo] zones and a 
parallel parking test. 

An applicant pays $1 for the 
first test, and if he fails, may try 
twice more gratis. If more than 
three tries are necessary, he pays 
$1 each time. 

Our failure rate on test 1, is 


52%, on test 2, 21%, on test 3, ! 


16% and everybody passes on test 
5, if they persist. Contrary to 
popular beliefs, vision referrals 
are only 6% and license refusals 


records, education, enforcement, | for poor vision are almost neglig- 
engineering, motor vehicle admin- | ible. 

istration, public information, or- | only 6% and license refusals for 
ganized public support, research. | poor vision are almost negligible. 
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Manitoba Program 

In 1950, Manitoba set up a 
traffic safety division which oper- 
ates in very close liaison with the 
motor vehicle licensing and safety 
responsibility divisions of the tax- 
ation branch, 

Most phases of the program are 


geared to the task of improving | 


the driving skills, knowledge, and 
attitude of each operator of. a 
motor vehicle. This seemed to be a 

approach since most 


progam has de- 
linking up safety-work 


‘| with licensing and law enforce- 


ment. The results are shown in 
a sharp reduction in accidents in 
the Greater Winnipeg area where 
driver clinic activities have been 
carried on. 

In the Winnipeg traffic 
fatalities decreased 50% between 
1950 and 1952, accidents in which 
other personal injuries were sus- 
tained dropped 23.5%, total acci- 


d, the offender 
a warning letter in suit- 
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The progressive reduction in the 
failure rate demonstrates that 
drivers can be improved, Last 
year we gave some 15,000 tests 
and this year the figure will likely 
exceed 20,000. 

In 1951, a mail order system for 
renewing litenses of drivers in 
good standing was adopted, It 


‘serves four purposes? 


(1) It gives tight control over 
suspended drivers- through 
mechanical screening. 

(2) It simplifies license re- 
newal for the public by the 
elimination of line-ups. 

(3) It enables us to assign a 
permanent license number for 
life to each operator which. en- 
ables us to have an accurate 
lifetime driving record covering 
each driver. 

(4) It furnishes us with valu- 
able statistics. 

The program has been well re- 
ceived bythe public. There have 
been only two complaints come 
across my desk in the two years 
the plan has been in operation, 


Problem drivers fall into three 
categories: 
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2. Those. who “don’t know.” 
They think they are good drivers 
but in actua] fact are completely 
in the dark on such elementary 
points as how to make a left or 
right turn correctly. These form 
our biggest single category of 
problem drivers and this is where 
the Driver Improvement Clinic 
does its best work through educa- 
tion and training. 

3. Those. who “won’t improve” 
—the chronic speeder, the man 
who fails to anticipate: hazardous 
conditions—in short, the driver 
who can drive properly when he 
wants to but has the wrong atti- 
tude toward driving. This is where 
the Safety Point gram comes 
in. As I have already mentioned, 
each driver, as he accumulates 
points on his card, receives warn- 
ing letters couched’ in suitable 
language. If these warning letters 
do not cool him off, he then gets 
first an invitation and finally a 
command to attend the clinic and 
take the tests. ‘ 

After passing the tests he has 
an interview with one of our 
experienced Driver Improvement 
men who explains to him that 
now, he has demonstrated he can 
drive properly his license is being 
returned to him on a probationary 
basis, and providing he keeps his 
record clear during the probation- 
ary period, he has nothing to fear 
unless he starts in to build up a 
score again. 

The dength of the probationary 
period depends on the number 
of points that the individual has 
over eight. Each year in April 
the number of outstanding points 
is reduced for all drivers in ac- 
cordance with a set table, for 
example, a driver with two points 
is reduced to one, whereas a 
driver with 18 points is reduced 
| to 12. 

A driver with eight points to- 
day would be off probation next 
April, whereas a driver with 40 
points would be on probation for 
six or seven years, and during that 
time one speeding conviction 
would cause suspension of his 
driving privileges for a period 
from a month to several years. 
Normally, the first suspension 
period is one month m~nless the 
circumstances are. particularly 
bad. 


OTICE 
is hereby n that The American 
Insurance Company has been grant- 
ed by the Dominion Insurance De- 
‘partment, Certificate of Registry, 
o. C1383 authorizing it ta transact 
in Canada the business of Real 
Property Insurance in addition to 
the classes for which it is already 
registered. ; 
. JOHN J. KILGOUR, 
Manager for Canada. 
October 9, 1952. 
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On rare occasions the original ' 
suspension may be as long as | 
three years. These suspensions by | 
the Safety Division are, of course, | 
separate and distinct from suspen- | 
sions made by the court, A record | 
of court suspensions is also kept 
by the Safety Division. 

In other words there is a core of | 
drivers who “wort improve’ | 
within the core of drivers who | 
need improvement. 
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Courtesy and Comfort . . .« 


NORTON -PALMER : 


HOTEL NORTON 
DETROIT : 


Both Hotels Situated Right Rewntewn =< 
Close te Everything 


PRESTON D. NORTON, President and Managing Director 
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Specialists for many years in 


MARINE INSURANCE 


Prominent as marine insurance brokers for many years, this firm offers 
world-wide marine brokerage facilities with strategically placed offices 
for service to exporter and importer. Regardless of your cargo, where 
it originates or terminates, sound dependable protection can bearranged 
for you by our experienced staff. Call on any of our offices for assistance. ' 


MarsH & McLENNAN IRISH & MAULSON 


LIimMiTtrend 


GENERAL INSURANCE BROKERS « AVERAGE ADJUSTERS 
44 King Street West, Toronto, Ontario. 
MONTREAL « TORONTO « VANCOUVER 
Offices in principal cities in the U. S. A. and Cuba + Correspondents in London, England 


A world leader ~~. 


*, from the painting for the pulp and paper industry by Thoreau MacDonald. 
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With its managed forests and modern mills, this 


industr? is a leading 
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‘NORMAN B. McLEOD & COMPANY 


° 24 King St.W., Toronto WA. 6160 


MILLAR MACDONALD & CO. 


Chartered Accountants 


Can the Canadian chemical industry continue its rapid 
and |&rowth under present tariffs? Should Canadians answer stiff 
in chemicals should be|U. S. tariff walls with like protection for the Canadian indus- 

a matter of concern to every|try? Dr. R. S. Jame answered these and other important 


engineer. questions at a meeting of the Chemical Institute of Canada 


Cosabies tom vital im- 
i of 
TORONTO 
many as four large U. S. com- 
panies. 
If the chemical industry in) 
Canada is to become firmly estab- | 
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over|im Toronto recently. 
for all 


Here is a digest of his address: 


that Canada was/cult position. He must share his| but also to the economy of the 
trading nation in| market with the large U. S. com-/ country. 
the U. S. and! panies and, at the same time, he 


ing free- 


is prevented from participating 
in the U. S. market by a very 


words, trade in chemicals between 


the confines of its banks| Canada and the United States is 


water of a river, can back up and 


to the 

country of their origin. 
A very significant trend is that 
U. K., formerly the predominat- 
po. 


In view of this fact it is dif- 
ficult to believe that Canada’s 
traditional commercial policy, 
based on ‘the assumption that we 
are primarily an agricultural 
country trading predominantly in 
the sterling area can be maintain- 
ed much longer. A revision of 
this policy is long overdue as 
Canada is rapidly changing into 
an industrial nation carrying on 
the bulk of its trade with United 
States. 

The recent discovery of impor- 
tant new natural resources:in this 


country, and the realization that; 


the upgrading of these materials 
will create great national wealth, 
has started Canada on a program 
of intensive  industrialization, 
principally in the chemical and 
allied fields. More recently the 
possibility of a great petrochemi- 
cal industry, based on Alberta’s 
gas and oil has been seen. 

We are a country of 15 million 
people, one tenth of the popula- 
tion of the U. S., and small in 
comparison with Britain and 
Europe. The lack of population, 
it must be admitted, is a great 


drawback to the industrial devel- | 


pretty much of a one-way street. 
The Uz. Ss. developed its present 


the century because Britain and 
Germany were doing to her ex- 
actly what the Americans are now 
doing to us, that is, flooding the 
domestic market with surplus 
products, thus. preventing the 
logical development of the local 


rt! chemical industry. Judging from 


the size and prosperity of the 
U. S, chemical industry today, one 
can hardly say that Uncle Sam's 
hard and tough policy has not 
paid off. 


chemical industry in Canada is 


With regard to the second alter- 
native, there is plenty of evidence 
that our Government has been 


tur-/| efficient tariff barrier. In other! ynable to influence Washington in 


the matter of restrictive trade 
practices. Only recently the Cabi- 
net decided to press the U. S. for 
a trade conference aimed at low- 
ering Canadian-American - trade 
barriers. 


dished and is to take its proper| 


place in the development of our 
natural resources, a much greater | 
measure of protection must be! 
given to our infant process in-| 
dustries. 

There is no necessity for a wide | 
and sweeping change to the Cana- | 
dian tariff. What is needed is| 
the adoption of an intelligent | 
policy of selective tariffs for a/ 
relatively few products, and the} 
revision of the present system of 
allowing chemicals to. come in) 


Mr. Pearson addressed « con- duty-free for special purposes. I) 


ference of State Governors in 
Texas. In his most persuasive 
language he warned the U. S. of 
economic shoals ahead. He point- 
ed out that gifts and mutual aid 


| 


would emphasize the word “in-/ 
telligent” because all through 
Canadian commercial history the 
great decisions which have shaped | 
tariff policy have resulted from) 


programs were no substitute for! pressure of articulate political! 


sound trade policies, etc. 
The 


exactly nil. 


groups, and have not been the) 


result of the speech was) logical development of a well-| 


conceived economic plan. 


Much lip service is given to} The great drawback to the con- | 
freer international trade by mem-! ventional tariff system now in use | 
The major problem facing the! bers of the State Department, but | is that the manufacturer general- 


the shrewd lobbyist and the av- 


ly takes advantage of the protec- 


therefore lack of available mar-| erage voter and, above all, the/tion to raise his prices and the! 


kets. There are three factors} U. S. Customs officials, are ob-| consumer is the victim. The ques- | 
which contribute largely to this! sessed with the -idea that it is| tion, therefore, that immediately | 


situation. 

1, Currency restrictions render 
trade with Britain and many 
other countries ditficult if not 
impossible, 

2. An extremely effective tar- 
iff wall makes export of chemi- 
cal’ products into the U.S. 
unprofitable. In fact, in some 
cases, the duty amounts to al- 
most an embargo. 

3. The Canadian market for 
chemicals is small, and will re- 
main so for several years to 
come. F rmore, the, Cana- 
dian tariff gives the domestic 
manufacturer little or no protec- 
tion against importations from 
outside. 

Canada’s Alternatives 

In what direction, then, must 
we look fdx the solution to this 
problem? 


Here we are spending literally- 


millions in expanding our chemi- 


opment of this country, but ‘it is| cal industry to prodyce far be- 


by no means the only one and, 
possibly, not the most-important. 


yond the Canadian market (at 
least what is left of it after the 


Our population is growing rapid-| U. S. has taken the lion’s share), 


ily; the opportunities inthis 
country are attracting people and 
capital from all over the world. 
We enjoy a very high standard of 
living, and the purchasing 
of the people is creating an ever- 
! sing market for the prod- 
ucts of domestic manufacture, 
Unfortunately, however, the de- 
velopment of the Canadian mar- 
ket, especially for. chemicals, is 
not simply a matter of increased 
hi oo 
are adjacent to a large and highly 
industrialized country whose in- 
logical market and a very con; 
venient; place to dispose of the 
surpluses which 


power | 


with little or no possibility of ex- 
porting to other countries. 

Are we to curtail our industrial 
development and ultimately re- 
turn to the colonial days when 
we were hewers of wood and 
drawers of water? Or; secondly, 
should we support the Canadian 
Manufacturers’ Association who 
are currently urging the Govern- 
ment to soften up the U. S. in its 
hard and tough import laws, and 


| to sell the idea that what is good 


Canada is good for United 
States, and vice versa. Or, third- 
ly, should we take a leaf out of 
Uncle Sam’s book and build up a 
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unfair to bring in goods manu- 
| factured by foreign labor to com- 

pete with the products out of 
American factories, 

Canada, with little or no tariff 

| wall, is in a very poor bargaining 
position opposite United States, 
|with her highly developed pro- 

tective system. There is little or 
no incentive in the U. S. to lower 
trade barriers to the whole world 
just to let Canadian goods in, 
when most of the advantage ac- 
crues to Canada. But the situa- 
tion would be entirely different 
if we raised our tariff equal to or 
even higher than the U. S.; then 
there wauld be considerable in- 
centive in the U. S, to bargain 
downward, especially as Canada 
is Uncle Sam's best customer. No 
one will question the common 
sense of this line of reasoning. 

This now brings us to the third 
and last alternative, namely, ef- 
fective tariff protection. 

In spite of the fact that I am a 
staunch free trader myself, I can 
see no other solution to the prob- 
lem facing our chemical industry 
in Canada 


in . i 
The small Canadian market for. 


most chemicals creates a very 


serious competitive situation for | 


tract Awards 


the Canadian manufacturer be- 
cause in practically all the pro- 
cess industries it is impossible to 
obtain low costs unless the vol- 
ume of production is high. For 
every product there is a produc- 
tion rate which it is not 
economic to operate. This criti- 
cal rate, or break-even point, may 
run as high as 80% of capacity. 
More Protection a Must 


? | cannot, therefore, compete with 


the large volume U. S. producers 
if he is forced to share his Cana- 


chemicals is not sufficient to sup- 


milk 


Ne airy, Ont.; 


comes to mind is whether an ef-| 
fective tariff can be devised that | 
will not penalize the consumer) 
with higher prices. 

The answer is yes. 

Let ‘me suggest a procedure | 
which, if followed with the co-| 
operation of all concerned, will) 
provide the necessary safeguards 
against a price increase. 

I offer this procedure as a basis | 
for Canadian tariff policy as ap- | 
plied to chemicals and like prod- 
ucts, 

For example, a Canadian manu- 
facturer wishes to make a prod- 
uct “x.” He has made a market! 
survey and determined the Can- | 
adian demand to be, say, one) 
million pounds annually. His) 
techncial department assures him | 
that if he has the whole Canadian | 
market he can sell at competitive | 
prices, and obtain a fair return 
on. his investment, He goes to 
Ottawa and applies for protection 
sufficient to éxclude the foreign | 
competition. ‘ 

The appropriate government 
body agrees to grant the neces-| 
sary protection, providing he will | 
undertake to supply the product 
to the Canadian consumer with- 
out taking advantage of the tariff. 
In the event that he does not live 
up to hi§S guarantee, then the 
tariff would be removed and the | 
foreign product allowed to enter | 
free of duty. 

Under this system, the ultimate | 
consumer is not penalized, and he | 
too remains competitive if by 
chance he further processes the | 
product into other forms. As far 
as chemicals are concerned, we 
have in Canada sufficient advan- | 
tage in. raw materials, power, 
labor, transportation and tech- 


nical personnel, that the Canadian | 


manufacturer, given an oppor- | 
tunity to produce in volume, can | 
compete with his opposite nurhber 
in any country in the world. 
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William Deowte, C.A. 
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Branch Offices: GRANDE PRAIRIE — PEACE RIVER — PRINCE GEORGE 


PEAT, MARWICK; MITCHELL & CO. 


Chartered Accountants 
St. John's,.Nfid. 
Moncton ' 
Winnipeg 
« Prince George 


Saint John, N.B, 
Toronto 


Calgary -° 
Vancouver 


Montreal 
Fredericton 
Hamilton 
Edmontoa 


COURTOIS, FREDETTE & CO. 


Chartered Accountants 
_10 St. James St. West 
MONTREAL 


SHARP, WOODLEY & CO. 


Chartered Accountants 


313 CONFEDERATION LIFE BLDG. 
WINNIPEG, MAN. 


Arthur A. Crawley & Co. 


Chartered Accountants - 


OTTAWA e MONTREAL »¢ BROCKVILLE « TORONTO ¢ 


SUDBURY 
~NORTH BAY ¢« SAULT STE. MARIE ; 


| WINSPEAR, HAMILTON, ANDERSON & CO. 


Chartered Accountants 


Vancouver 
Dawson Creek 


Edmonton 


Calgary im 


WILTON C. EDDIS & SONS 
Established 1895 
CHARTERED ACCOUNTANTS 
Federal Building, Toronto 


WM. €. BENSON & CO. 


Chartered Accountants 
OFFICES AT 


TORONTO 
86 Bloor St. W. 


WINDSOR — 


- LONDON 
216 Douglas Bidg. 


267 Dundas St. 


COSSAR, HARPER & COMPANY 


Chartered Accoyntants 


‘350 BAY ST., TORONTO 


EM. 6-4764 
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Fe - MANAGEMENT CONSULTANTS 
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- 460 St. John St. 
MONTREAL 1, QUE. 
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LIMITED 


MANAGEMENT CONSULTANTS 
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MONT 
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URWICK ORR & PARTNERS LTD. 
|” CONSULTING SPECIALISTS IN 

5. ORGANISATION & MANAGEMENT | 

ROYAL BANK TORONTO EMPIRE 3-9033 

© Consulting Engineers 


C; D. SCHULTZ & COMPANY 
LIMITED 
Foresters and Engineers 
ENGINEFRING @ MANAGEMENT @ - FORESTRY 


VANCOUVER, CANADA * SEATTLE, WASH., U.S.A. 


STADLER, HURTER & COMPANY 
CONSULTING ENGINEERS 
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CONSULTING ENGINEERS 
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H. G. ACRES & COMPANY 
CONSULTING ENGINEERS ; 
e@ Reports, Design, Supervision 


NIAGARA FALLS CANADA 


J. M. PRYDE 


CONSULTING ENGINEER 
(MECHANICAL — INDUSTRIAL) 


Industrial Evaluations @ Plant Design 
Market & Product Analysis @ Management 


200 GREYHOUND BUILDING 
CALGARY — 65055 


e Consulting Actuaries ~% 
PIPE & ECKLER 


CONSULTING ACTUARIES 


PENSION PLANS DESIGNED AND VALUED 
GROUP INSURANCE APPRAISED 


62 RICHMOND &T. W., TORONTO 


e Consulting Management Engineers 


STEVENSON & KELLOGG LTD. 
Consulting Management Engineers 


MONTREAL 


4123 Sherbrooke St. West, 
Westmount, Montreo! 6, P.Q. 


VANCOUVER 


c 
Royal Bonk Bidg. © 


TORONT 
Canada Permanent Bidg. 


J. EDGAR DION 


; Management Engineer 
ORGANIZATION - COSTING - PRODUCTION CONTROL - 
JOB EVALUATION - OFFICE PROCEDURES - INCENTIVES 


LIMITED 
48 Elm Street 
Toronto 

Tel. EM. 3-4067 


DONALD INSPECTION 
Chemical Engineers 3 
Analysts 

Metallur gists 


BOIS & HOWARD 
Appraisal and Development of Executives 
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J.T. McCay, P. Eng. 


J. S. A. Bois, Ph.D. J. W. Howard, Ph.D. 
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i} circumstances it is impossible to | 


Allan 
president of Frobisher, became 
president. 


‘North Canadian 

I am greatly disturbed over 
the decline in the price of 
shares of North Canadian Oils 
which I- purchased at higher 
_prices. What are the reasons 
for tthe decline in the com- 
pany's shares? Should I aver- 
age up at this level? 


As you have probably noticed, 
Canadian oil stocks have been 
experiencing quite a slump 
marketwise in recent weeks., On 
several occasions, the Financial 
Post has pointed out that many 
oil issues, in fact most western 
oils, have been selling well above 
any level which would be justi- 
fied purely in terms of established 
oil reserves or earnings. There- 
fore the present decline in oil 
stocks, including North Canadian, 
does not altogether come as a 


surprise. 

With interests in oil stocks 
waning for the time being, it 
would not necessarily be a good 
|move te purchase further shares 
of North Canadian’ Oils although 
such a step could ‘conceivably 
turn out very well. : 

Interest in North Canadian de- 
clined somewhat as the full 
extent of the producing area en- 
joyed by the company and West- 
ern Homestead in the Armena 
‘became more fully established. 
The company has a substantial 
interest in 19> producing wells in 
this field and total oil output of 
Armena and Dina wells amounted 
to $32,000 in August after royal- 
ties and field costs. 

Further survey work has been 
done in the Armena area in 
search of another oil pool and 
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Ask Law Force e Barristers and Solicitors 


Companies Tell JAMES: R. MacBRIEN 


- JAMES W. MciLWAIN WARREN ARMSTRONG 
"Holders More | 


BARRISTERS and SOLICITORS 
Fuller information about Cana- | 


BANK OF NOVA SCOTIA BUILDING 
44 KING STREET WEST TORONTO, ONTARIO 
dian companies will be available | 
to shareholders if the Dominion- | 


EM 6-6296-7 CABLE Mec8 
Provincial Conference on com- 


-| pany law, meeting in Ottawa this | MONROE ABBEY 


week, adopts the recommenda- | BARRISTER & SOLICITOR 


tions of the Canadian Institute of | Tele: Un 6-8791° 
Chartered Accountants. Cable Address: ADBARSOL 


The accountants’ brief is the | 
same as presented earlier this | 
z month to the select committee of 
has been appointed vice-pres the Ontario Legislature, which ~ Fennell Mel g Davi 
dent in charge of manufactur- < considering a new Corporation ; ean $ 
| _ Barristers and Solicitors 
Sherbrooke. 27). |] Robart Fennell; Q.C, Wilson E. Mclean, @.C, 


ing, Julius Kayser & Co. | Act (The Financial Post, Sept. 
. Bruce P. Davis, O.C. W. G. Nield 
answer your question fully. For | | The CICA hopes that a uniform | 


G. €. Bursen J. A. Seed 

Telephone EM. 3-7382. Cable Address Thimsan 
the ordinary married man, with-|tract to your policy, for a stated| body of company law for the 10/| 220 gay Street, Toronto, Caneda 
out independent means, life in- | term, say 10 or 20 years. You pay | Provinces will emerge as a result 
surance is a prime essential, if he ia little extra premium and then | °f the current conference. Last 
wants to provide for his wife in|if you die the company will pay |Tevision of-the Dominion Com- | 
case he dies. A good plan is to| your beneficiary an income of say | Panies Act was in 1935.. 
work out a life insurance pro- |$10 a month per $1,000 of insur-| The chartered accountants’ | 
gram. You can do this best in | ance until the end of the term for body supports the “trend toward 
consultation with a qualified life| which your term contract was | fuller disclosure” observed in the | 
insurance agent. He will study | written. At the end of that time | British Companies Act, 1948, and 
your needs with you and can give |it will pay your heneficiary the | the regulations of the U. S. Securi- 
valuable advice on the kinds of| face value of your policy. Thus! ties and Exchange Commission. 
insurance you need and _ the | suppose you buy $10,000 insurance Present federal and provincial 
amount you can pay for. As a| and add the family income clause, | jaws are outmoded in this respect 
beginning, with his aid you can/on a 20-year term. Then even if | the brief urges. , 
calculate what insurance you|you die the first year, the com. | a he 
need to take care of your family |pany will pay your beneficiary| Here are highlights of the 
if you die, then you estimate how |$100 a month until the 20-year | CICA’s 29-page submission: | 
much you can afford. Suppose | term expires. It will then pay the| -;Directors’ trading in com- 
you feel you can afford $300 a/face value of the policy, and the |pany’s capital stock should be 
year for life insurance. If you) contract is completed. If you live | stated. 
want protection for your wife and | the 20 years, your policy continues! —Reserves should be more| 
family you would probably be | in force on the ordinary basis for | strictly defined. 
more interested in one of the! the $10,000 insurance but without; Only two types of surpluses | 
cheaper plans of insurance such|the family income benefit. Best! sould ‘be recognized: “earned” 
as ordinary, whole-life, level|way of course is to consult your | ang “sontributed.t. 
premium insurance. Under this|insurance agent, maybe two or | = Capitalized es hould b 
plan you get protection for your }|three, and base your decision on | dist oe nib + scargpda si ' 
family in case you die, but your | their advice plus your own judg- oo e ii ae. renee oes present | 
policy also accumulates a cash|ment. Under a well-planned in- ade ity of creating Teena 4 
value which may become useful | surance program you can build pre erred shares. : 
in time of emergency. Term in-|up your insurance estate to pro.| —Private companies should be 
surance is cheaper but normally | vide security for your wife, | Subject to same rules as other 
has no cash value; also, the pre- | educational funds for your chil- | companies, rst 
mium rises each time the policy |dren, security for your own old| —Provision for mergers should 
is renewed. Limited payment life 


age. ‘be simplified. 
and endowment insurance have Se 
higher cash values than whole- 
life policies but the premium is | 
also higher. 
By adding a family income 
rider to a whole-life policy you 
can increase your family protec- 
tion substantially. This clause | 
really adds a supplementary con- ' 


incormge of about $4,000 a year. 
} got married recently and 
while I have a little life insur- gs ; a 

ance I fee! I should have more, | 
especially as we hope to have ’ 
a family some day. How much 
should I have and what kind 
should I buy? 
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Mercury . « : styled for today’s 
modern driving : : ; sheer beauty in 
design from “Jet-scoop” hood to 
trim rear deck. Every sleek curve 
will please your sense of balanced 
proportion and fitting rightness. 
Every gracious line seems to say: 
“Let's Gol” " 


Mercury hag much more than 
beauty, luxury and bigness : ; . in- 
side and ont. As you travel along 
the roughest roads—up the steepest 
hills, you'll marvel at the non- 
chalant ease of its performances 
You'll approve of the 125 Hp. “Hi. 
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Greenshields & Co. (Montreal) 

With higher personal income, 
lower inventories and with in- 
creasing industrial production, 
the fourth quarter of the year 
started on a buoyant note in 
many sectors of the economy. In 
contrast, the stock market has 
been weak since mid-September, 
with the greatest pressure on the 
base metals, western oils and 
papers. However, at no time was 
there any sign of important li- 
quidation, and the relatively 
small volume of shares traded 
points rather to a reluctance on 
the part of. investors to give up 
their positions. While one reason 
for the weakness is, no doubt, the 
uncertain political outlook linked 
with the Presidential election in 
the U. S. — always a powerful 


‘New Highs and Lows 

During the week ended Oct. 
17, 15 new highs were recorded 
among the general stocks on 
Canadian stock exchanges and 18 
new lows, In the mining group 
there were three new highs and 
81 new lows. In the western oil 
group there was one new high 
and 35 new lows. : 
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influence on Canadian affairs — 
the cautious attitude of investors 
is also brought about by conflict- 
ing trends. 

Among unfavorable factors, 
there is the fact that, despite im- 
proved sales, many corporations 
will report lower earnings 
year. True; consumers have 
more spending power, but they 
still view with reluctance any 
substantial rise in prices. More- 
over, due to the appreciation of 
the Canadian dollar many of our 
prices are already high in com- 
parison with the U. S. and other 
countries. Furthermore, new labor 
demands could reduce the margin 
of profit in some sectors. An- 
other unfavorable factor so far 
as the stock market is concerned 
is the trend’ toward dearer 
money. While there is a substan- 
tial margin between the yields 
of government bonds and corpor- 
ation stocks, this margin has 
steadily narrowed in the past 12 
months. The yield of Govern- 
ment of Canada five-year bonds, 
for instance, which was 2.66% in 
September of last year, is now 
about 3.56%, while the average 
yield on dividend paying stocks 


lish ones. In the first place, the 
present earnings of most corpora- 
tions amply cover dividend re- 

Indeed, average 
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tion of either candidate will en- 
tail certain changes in the poli- 
cies that have dominated the ad- 
ministration for the past 20 years. 
Election ‘of Géneral Eisenhower, 
however, would appear to ih- 
dicate certain more definite 


this | changes ... 


Broadly speaking, a Republican 
victory might be construed by 
the investing public as preparing 
@ favorable business climate, On 
the, other hand, the economies 
necessary for any sound adminis- 
tration and the resultant reduc- 
tion in certain government expen- 
ditures may lead sofme investors 
to feel that a period of temporary 
restraint may be in the making. 
Actually, both parties are com- 
mitted to a rather high rate of 
military and foreign expenditures 
so that basically only limited 
change in government. expendi- 
tures would be forthcoming over 
the medium term. 

In the realm of taxes, both 
candidates are committed to tax 
reductions. On the timing of 


| 


| 


these reductions, however, Gen- | 


eral hisenhower feels that they 
could be put into effect within a 
year, while Governor Stevenson 
is inclined to de somewhat less 
specific. in his commitments. In- 
asmuch as the. Republican Party 
may also be inclined to be some- 
what more thdrough in the reduc- 
tion of government expenditures, 
the tax reduction under their 
aegis may also be greater. 

It is in certain specific indus- 
tries, primarily the electric utili- 
ties and possibly the “tidelands” 
portion of the oil industry, that 
we may have the most’ definite 


changes should a Republican vic- 


tory ensue. 


WESTERN OIL... The New Frontier 
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HOWARD J. CROFTS, C.L.U. 


Business Insurance and Estate Analysis 
THE LONDON LIFE INSURANCE COMPANY 
25 King St, West TORONTO 


WA. 1844 


FERNAND de HAERNE, C. L, U. 


Estate Analysis — Succession Duties — Business Insurance 
NOKTHERN LIFE ASSURANCE CO. OF CANADA 


815 University Tower Building 
MONTREAL ; UN. 6-8731 


SAMUEL LITWIN, C.L.U. 


Estate and Business Insurance Analyst 


Sun Life of Canada 
Sun Life Building MONTREAL 


UN, 6-6411 


ANDREW J. ELDER, C.L.U. 
THE LONDON LIFE INSURANCE COMPANY 
25 King St? West TORONTO WaAverley 1844 
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Unlisted Mines, Oils Investment Trusts 


(Compiled from quotations by 
G. E, Leslie & Co;; Montreal) 


a2 
> 
x 


Affiliated Funds eteee 
Balanced Funds ..... evece 
Car a. Invest. Fund seeeeeee 
Commonwealth Int. .secss 
Corporate Invest, ....egees 
Grouped Income .....sbecs 
Intl. American .....cccces 
Investors Mutual 
Leverage Fund .... 
Mutual Accum. F. .. 
Mutual Income .... 


Stock 

Wm, Leys 
Laur, Chib 4 
Lafayette 41 
Lloyd Rk. off. 
Montgom’y 21 
Normiska off. 
Prov. As}. 21 
Per, M u 8 
Quemaque off. 
Roymont 28 
South Chib 20 
Titanium 20 
Tomiska 6 
Troysko 44 


Bid Ask 
20 22 


— 
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Stock Bid Ask. 
Anthonian off. 40 
Adelmont 5 10 
Adnor 20 2 
Belmont 27 
Beaupre off. 
Chibmac 1) 
Chateau off. 
Christie 80 
Dockie 

Flomie 

Gilmont 


Intl, Asb. 
Jasper Oil 
Kenmac 
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CANADIAN GOLD STOCKS | 


We specialize in and have complete 


information on all @onodian Gold Stocks. 
® 


Inquiries invited 


C. C. FIELDS & CO. 


MEMBERS THE TORONTO STOCK EXCHANGE 
200 BAY STREET TORONTO, CANADA 


F. H. DEACON & CO. 


Business Established. 1897 
Members The Toronto Stock Exchange 
197 BAY STREET—TORONTO 1—EMPIRE 4-3401 


/ 


LA 
MEMBERS INVESTMENT DEALERS’ ASSOCIATION OF CANADA 
Government, Municipal and Corporation Bonds 
197 BAY STREET—TORONTO 1—EMPIRE 4-3401 


|) We offer 0 complete statistical and onalyticol service to 
. individwols ond institutions: 


WATT ¢ WATT 


E. 6-8 Jordon Sirect 
: TORONTO TORONTO STOCK EXCHANGE 6M. 3-7151 


MONTREAL STOCK EXCHANGE - 
WINNIPEG GRAIN EXCHANGE 
INVESTMENT DEALERS ASSN. 


Privete wires to 


MONTREAL . NEW YORK . FORT WILLIAM - PORT ARTHUR - WINNIPES 
LONDON, ONT. - SUFPALO 


Branch offices. Fort Williom, Port Arthur and Londen, Onteria, 
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GORDON: R. BALL, 
Montréal, 14th October, 1952. 


A. J. FREIMAN LIMITED 


Notice is hereby given that the 
p glen A dividend of 1%% upon 
e outstanding Preference 


remaners 1952, to holders 
at the close of business 
on the 22nd day of October, 1952. 


DATED at Ottawa this 9th day 
of October, 1952. 


LAWRENCE FREIMAN, 
President. 


A. J. FREIMAN LIMITED 


Notice is here iven that a 
quarterly dividen twelve a 
one half cents (¢ 12440) per share 
on the Common Share- of the 
Company has been decla: ed pay- 
able on and after the first day 
of November, 1952, to holders of 
recoid at the close of business on 
the 22nd day of October, 1952. 


DATED at Ottawa this 9th day 
of October, 1952. 


LAWRENCE FREIMAN, 
President. 


EAST SULLIVAN MINES 


LIMITED (N.P.L.) 
DIVIDEND NO. 9 
Notice is hereby given that a 
dividend of twenty-five cents per 
share, on the ae Stock 
of the Company 
payable Re isth, 1952, to 
shareholders of record at the close of 
business on. November 14th, 1952, 


By Order of the Board. 
A. ARCHAMBAULT, 
f Secretary-Treasurer. 
Montreal, Qué., 
October 8th,-1952. 


SAN ANTONIO GOLD 
MINES LIMITED 
(No Personal Liability) 
DIVIDEND NO. 38 
Notice is hereby given at a divi- 
dend of 5c a share has. eclared 
on the outstanding capital stock of 
the Company, Shtee of N in Canadian 
Sr on the 1 November, 
1952, to sharebabdems of record at 
the close of business on the 25th 
day of October, 1952 


By Order of the Board. 
L. D. DAVIES, 
Assistant Seeretary. 
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oil, gas and uranium. 
wo recent statements about 
tern Canada’s oil potential 
point up the possibilities in this 
direction... 


A, C, Ashforth of Toronto,’ gen- 


*| eral manager, the Dominion 


THE ROYAL BANK 
OF CANADA 


Dividend No, 261 


close 
October, 1952, 
By order of the Board, 
T. H. ATKINSON, General Manager. 
Montreal, Que., October 14, 1952. 


ALUMINIUM LIMITED 
DIVIDEND 
NOTICE 


& 
On October 15th, 1952, a quarterly 
dividend of Fifty cents per share in 
U.S. currency wos declared on the no 
por valve shores of this Company, 
poyable December 5th, 1952, to 
shareholders of record ot the close of 
business November 7th, 1952. 

Montreal JAMES A. DULLEA 
October 1 5th, 1952 Secretary 


‘ RESOURCES OF CANADA 

t INVESTMENT FUND LTD. *. 
< FONDS DE PLACEMENT DES 

RESSOURCES DU CANADA LTéE 


N ectin is hereby given that -an 
ee of FOUR CENTS 
share has been declared on the out- 
lenin Common Shares of the Capital 
‘Stock of the Company, 
15th November, 1952 to 
of record at the close of aeleiee on 
3ist. October, 1952, and to holders of 
Bearer Share-Warrants on presentation 
of Coupon No. 8 on and after 15th 
November, 1952, as stated therein. 
By order of the Board 
ADJUTOR SAVARD, 
- Assistant Secretary. 
Montreal, Que., October 20, 1952. 
SS 


CANADIAN UTILITIES 
LIMITED 
DIVIDEND NOTICE 


a is hereby given that 
dividend of One Dollar 


NORTHWESTERN UTILITIES, 
, __ UMITED 


NOTICE IS HEREBY GIVEN that 
< of am wc 


marterts sreeant 


DATED at Edmonton, Alberta, the 
9th day of October, 1952. 


Cc. L. METCALFE, 
's Secretary. 


oe LIMITED 
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On the outstanding 5% Cutmaiaises 
Preferred Shares of the 


said “western Canada’s oil pro- 
duction in three years’ time will 
be equa] to 50% of the average 
value of Western Canada’s total 
wheat crop. 

Carl Nickle, Calgary M.P. and 
publisher of the Daily Oil Buile- 
tig, says prairie oi] production 

might reach records of 300,000 
bbls. daily by next year. That 
would be 50% higher than pres- 
ent production. 

As evidence that Saskatche- 
wan’s share of this potential will 
become increasingly important, 
the province this year has: 

‘(1) produced 1,054,896 bbls. of | 
crude in the first’ eight months 
from 264 producing wells. 

(2) passed the 1,000,000-ft. | 
mark in holes drilled for ex- 
ploration and test wells. In the 
week ended Oct. 13, 26 wells 
were being drilled in the pro- 
vince, and 

(3), reported 50 geographical 
crews operating in the province 
during the week ended Oct. 10. 
Of the 35 geophysical com- 
panies licensed in the province, 
31 were actually operating. - 


Gas Progress 

Hand-in-glove with the prov- 
ince’s advancing oi] development 
is the increasing discovery and 
utilization of naturai gas. 

While little gas is yet being 
marketed the province’s four gas 
fields are producing an average 
60 million cu. ft. a month this 
year. The largest field, near 
Unity, about 40 miles east of .the 
Alberta-Saskatchewan border on 
a latitude just north of Saskatoon, 
recorded more than 35 million cu. 
ft. in production during July. Re- 
serves are estimated at many 
hundreds of million. - ’ 

Of importance in the natural 
gas development picture is the 
opening this week of the first 
provincially-owned natural gas 


distribution line from the Brock’ 


field to the town of Kindersley. 

(The province has legislated to 
control the distribution of al] na- 
tural gas.on the same basis it 
now) distributes electric power 
through the Saskatchewafi Power 
Corporation). 

The Brock-Kindersley pipeline, 
built over the 16% miles at a cost 
of $350,000, was officially opened 
Monday. 

A major distribution line to 
feed the city of Saskatoon is also 
being -talked and may become 
reality within a year or so now 
that natural gas reserves ‘are mut- 
ficient. 

Quite apart from the province’ s 


CANADIAN PACIFIC RAILWAY 
CO. has issued 440 ordinary shares 
on conversion of 20-year 3%% col- 


now 13,759,530 ordinary shares out- 
standing. 


DIVIDEND NOTICES 
CANADA SAFEWAY LIMITED 
DIVIDEND NOTICE 
NOTICE IS HEREBY GIVEN that 


coun i 
ther development in the prov- 
ince’s far north which could far 
outshadow both. 

Uranium Output.” . 

Uranium, the world’s most 

sought mineral fuel for both war 
and peacetime industry, is being 
developed in two separate areas 
of northern Saskatchewan — in 
the Beaverlodge area—near Lake 
Athabasca just south of the prov- 
ince’s northern border, and at 
Lac La Ronge, further south and 
within road distance of the city 
of Prince Albert. 


Many millions have already 
been spent in the search for uran- 
ium in the Beaverlodge area. e 
area covers about 500 sq 
miles. 

Most advanced development is 
the operation of Eldorado Mining 
and Refining, the federal crown 
corporation which plans to place 
.a 500-ton mill in operation early 
next year, 

Other companies in the field, 
| Nesbitt La Bine, Gunnar, Rix Ath- 
abaska, Pitchore and Beaverlodge 
Uranium Mines are either work- 
ing on underground programs or 
have exposed sizeable showings 
at surface. 

East of Beaverlodge, the Charle- 
bois Lake uranium field shows 
large tonnage possibilities but 
grade will likely be lower than, 
at Beaverlodge. 


Uranium bearing deposits near 
Lac La Ronge, along the edge of 
the Precambrian shield formation 
north and west of Prince Albert 
are also reported promising. 
Early assays suggest possible -im- 
portance. Eight companies are 
now developing locations in the 


region, 
Oil Play 

The story of Saskatchewan’s oil 
play is not told entirely in statis- 
tics of barrels of oi] produced and 
feet of well hole drilled in any 
given period. 

What is more important to oil 
men and to the discerning public 
is the growing pattern of estab- 
lished oil supply being extended 
with the bringing in of every 
wildcat well. 

In the past year at least four 
new producing areas have been 
proved up. 

Within a week of the new year 
a wildcat venture of Socony- 
Vacuum Exploration Co. pro- 
duced a medium oil discovery 
near Fosterton, a tiny village 
north of Swift Current in. the 
province’s southwestern cattle 
country. In the intervening 
months Socony-Vacuum has dril- 
led 19 holes in the area and has 
found oil in nine of them. The 
oil grades between 21 and 25 
degrees gravity. Initial daily pro- 
duction potentials run between 
100 and 300 bbls @ well. The 
producing wells are now capped 
awaiting a suitable market for 
the crude. 

In the same general vicinity, 
Socony-Vacuum: has also found 
producers among four holes dril- 
led at Gull Lake, among four at 


, | Cantuar and among two at Suc- 


cess. . 
The company produced 9,201 

bbls of medium. crude during the 

months of February, March, June 


‘}and July when it shipped to re- 


fineries at Saskatoon and Moose 
Jaw.on an experimental basis. 
One of the wells in March pro- 
duced 3,622 bbls. 


Three Heavy Oil Regions 

‘Besides these major medium oi] 
finds, three heavy oil regions 
have been developed in the gen- 
« | eral vicinity of Kindersley, west 
"| and south of toon. The town 
of Kindersley is about 40 miles 
of Alsask on the Alberta- 


4, Saskatchewan border. 
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In the Coleville region, a joint 
development by Royalite Oij Co. 
and Canada Southern Oils lim/ 
ited has produced 65 en of 
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{One Issue Blocks 


Vickers Settlement 


MONTREAL (Staff) — The 


Strike at Canadian Vickers Ltd. 


JAMES McG. STEWART, Q.C. 


of Halifax has been elected a 
director of the Sun Life of 
Canada; is a vice-president of 
the Royal Bank, Nova Scotia 
Light & Power Co. and Moirs 
Ltd.; is a governor of Dalhousie 
University, 


was still on early this week, with 
the one remaining issue still un- 
settled. 

The company has refused to 
rehire 25 former employees who 
were responsible for violence 


ober 25, 1952 


during the strike and against}. 


whom court actions are pending. 
The Canadian Catholic Federation 
of Labor, on the other hand, has 
refused to sign the new contract 
until these men are rehired. 

All other issues, including de- 
tails of wage increases, have been 
settled. 


—_—_—_—--- 
A. Murray MacKay Now 
Head of Maritime Tele- 
graph & Telephone Com- 
pany, Limited 


Record Harvest} 


In Sugar Beets 


For Alberta 


From Our Own Correspondent 

CALGARY—Southern Alberta 
is looking for a recodrd sugar beet 
harvest. The three sugar beet fac- 
tories at Raymond, Taber and 
Picture Butte expect to produce 
between 125 million and 130 mil- 
lion pounds of sugar this year. 

In 1950 the factories produced 
about 123 million pounds, This 
year’s crop of sugar beets is show- 
ing a high sugar content and the 
38,000 ‘acres of land in production 
this year should yield about 460,- 
000 tons of sugar. 


About one third of the total 
crop had been harvested up to 
this week and beet digging ma- 
chinery is at work.in hundreds of 
fields. 


George T. Wood, general man- 
ager of Canadian Sugar Factories 
Ltd., at Raymond, says almost 
ideal weather conditiofis prevail- 
ed through the current growing 
season and although many of the 
fields had to be irrigated late in 
September, production this year 
should set an all-time record. 


Husky-Phillips venture has pro- 
duced heavy oil from three of 
six wells drilled. 

The Coleville find is 16 miles 
northwest of Kindersle¢, the Hoo- 
sier area, 3l\miles west on a line 
further south of Coleville, and 
the Eatonia find is southwest of 
Kindersley about 16 miles, 


No major light oil find has been 
reported in the province yet. 

The province’s major oil pro- 
ducing area is still in the Lloyd- 
minster field, which straddles the 
Alberta-Saskatchewan border. 


The latest report from the areas 
shows that:in July the 207 pro- 
ducing wells on the Saskatche- 
wan Side rang up gross produc- 
tion of 141,685 bbls. Cumulative 
total for the wells in the first 
seven months of 1952 was 727,783 
bbls. On the Alberta side, the 
178 wells produced a gross’ of 
112,929 bbls. for a cumulative 
seven-month total of 608,319 bbls. 

The July reports showed an 
increase of 160,000 barrels for the 
entire area over the first seven 


~-months of 1951. 


Not to be overlooked in the 
province’s expanding oil industry 


A. Murray MacKay is noW President 
of the Maritime Telegraph and Tele- 
plone Company, Limited ard its as- 
socioted companies. Mr. MacKay 
succeeds W. A. Winfield, who retires 
as President and assumes she chair- 
manship of the Board of Directors of 
the Company. 

Mr. MacKay, the new President, 
Joined the ‘Maritime Telegraph and 
Telephone Company, LimWed in 1912 
after his return fo his native province 
from Boston, where be attended High 
School and Commercial College, 

Mr. MacKay, who was born in 
Pictou, has been General Manager of 
the Company since 1943, and was 
appointed a director in 1948, 

He has been ocfive in Canadian- 
wide telephone matters and is the 
Post President of the Telephone As- 
sociation of Canada and a Director 
of the’ Trans-Canada Telephone 
System. 

He is Chairman of the Halifax- 
Dartmouth Bridge Commission, Vice- 
Chairman of the Maritime Transport- 
ation Commission, Past-President and 
Member of the Council, Halifax Board 
of Trade, a former Alderman and 
Deputy Mayor of the City of Halifax, 
a former member and Past Chairman 
of the Halifax School Commission. * 


are recent installation projects at}, 


three major oil refineries, each of 
which is installing multimillion 
dollar catalytic cracking plants, 
The refineries, ranked among 
western 
Imperial Oil and Federated Co- 
operatives in. Regina and rn 
British American Oil 7 at 
Moose Jaw. 


’s top five, are} 
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"Grain Merchants, Shippers and Exporters 
709. Grain. Exchange, Winnipeg 


rn vom 5 tinee0.. _.KANSAS City « TOLEDO 


ST. LOUIS 


Farmer-Owners 
ieee Ge” Cees or ee 
$7,400,000, 
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_ UNITED 
GRAIN | 
| GROWERS | 


a. 


GROWERS LTD. 


“SR epmonren sean 


N. M. PATERSON & SONS LIMITED 


Fort William, Ont. 


Winnipeg, Man. 


Grain Division 
Grain & Coal Merchant 
Steamship Division 
Carriers of all Bulk Cargoes 


Montreal, P.Q. 


TORONTO 


ELEVATORS 


y &. 8 


GRAIN MERCHANTS 


MANUFACTURERS OF MASTER FEEDS 


HALLET & CAREY LIMITED 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 
Owners and Operators 


Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. 


Head Office—563 Grain Exchange, Winnipeg, Man. 
Branch Offices—Fort William, Ont., Montreal, Que. 


—Vancouver, B.C. 


@ FEED GRAINS Buk or Sacked 


All Grain selected from our Elevators inthe 
Finest Growing Districts of Western Canada 
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ENGINEERS Me MANUFACTURERS 
With the best in conveyers and conveyer systems, 
designed ond built by Canadians in a modern 
Conedian plant, Mathews is providing a com- 

. plete conveyer service for the light and heavy 
industries of all of Canada. : 

Engineering Offices . . «Port Hope, Teronie, ‘Hamilton, Montreal. 
‘Agencies . . . St. John’s, Melifax, Saint John, Fort William, 
Regina, Fethatent, Calgery, Edmonton, Vancouver 
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Westcan Corporation Limited 


GEOLOGICAL AND. ENGINEERING CONSULTANTS 
) AND: PETROLEUM MANAGEMENT 

N. S. Edgar A. H, Norton 
Colin A, Campbell 


W. B.'Kippen . J, M. Boyd 


25 MELINDA STREET 
Toronto, Ontario 


304 GRAIN EXCHANGE BUILDING 
Calgary, Alberta 
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—that new leather in , 
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+ Will METALS 


Boom Again in ‘52? 
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Laboratory analysis of diamond 
drill cores shown 290 ft. of 
core in~-one’ averaging 17% 
asbestos or $16.20 a ton while 
another hole gave 240 ft. of core 
assaying 23.25% asbestos with a 


Eastern Shaft : 


Now Underway 


Sinking Under Power to 
500 ft. Scheduled: For 
This Week 


With electric power now at the 
property, and a new electric hoist 
being readied for operations, 
Eastern Metals was scheduled to 
have shaft sinking under power 
in progress this week. Sinking to 
a depth of 92 ft. had béen com- 
pleted earlier using temporary 
equipment. Pre mn eee es 

Objective of the present shaft 
sinking program is to provide 
three Jevels at 175,325 and, 475 
ft. from which lateral develop- 
ment will be carried on to de- 
velop the two ore zones located: 
the north or nickel zone lying 
about 125 ft. north of the shaft; 
and the south or copper zone 
about 200 ft. to the south. 

From surface diamond drilling 
resuits to date, the indicated ton- 
nage in the north zone, taking an 
average width of 30 ft., is over a 
million tons grading 0.81% nickel, 
1.32% zinc. A high average pyrite 
content could easily prove to be 
an important factor, it is stated, 


stantial gains in grade of ore can 
be made by selective mining and 
the taking. of narrower mining 
widths. The sovth or copper 
zone is even more 


diamond drill from surface be- 


2a. aes, 
* 


_ A new gold discovery 60 miles 
of Quebec city 

C ft. long copper discovery in 

Chibougamau, Quebec, are to be 


ace trenches, which - were 

at 100-ft. intervals over a 

of 1,000 ft. returned 

values from 0.07 oz. gold to 3.5 
oz, gold over a width exceeding 
The first diamond drill 


tinuing. 

A new copper discovery in Chi- 
bougamau has been trenched over 
a length of 1,200 ft. in what are 
considered excellent structural 


Find Uranium, Rare Earths 


A consolidation of four differ- 

ent properties and long known 
for its fluorspar values, the 90- 
claim property of Rexspar Ura- 
nium & Metals Mining Co. north 
of Kamloops in_ south-central 
B. C. has beeri returning uranium 
and rare earth values in diamond 
drilling. 
“A fluorspar zone, drilled 
earlier, is stated to show “in 
excess of a million tons of 
milling-grade fluorite material 
assaying 20% fluorite and 20% 
celestite.” Uranium and rare 
earths present in this zone have 
not yet been determined. 


“A” Zone Kicks 


Fifteen drill holes have re- 
cently been completed on “A” 
zone with values in the first tier 
of holes varying from $11.60 over 
5.0 ft. to $21.75 over 29.0 ft. in 
disseminated uraninite. 

The other two tiers of holes 
are stated to be similar in appear- 


cause of adverse ground condi- 
tions but preliminary calculations 
based on diamond drill results 
show over 50,000 tons grading 
2% copper and good pyrite con- 
tent over an average width of 


Diamond drilling from surface 
has proven impractical below 500 
ft. in the north zone and below 300 
ft. in the south zone but present 
plans include provision to resume 
diamond drilling to depth from 

drill stations on the bot- 
tom level when this i, completed. 

One surface drill is in operation 
on straight exploratory drilling. 


At Rexspar B. C. Property 


ance with comparable values ex- 
pected. 

The holes were put down in 
grid fashion to explore an area 
about 400 ft. square. 

The first tier represents a 
length of about 325 ft., open at 
both ends. Assays suggest 10 to 
30 Ib. of cerium, yttrium and 
lanthanum, 

The other uranium zone, the 
Black Diamond or BD, is about 
1,500 ft. from A zone and is stat- 
ed to be similar. Four holes have 
been drilled with uranium values 
of $8.7U over 104.5 ft. and $10.15. 
over 43.5 ft. reported for the two 
holes for which values are avail- 
able. The rare earth content of 
this zone has not yet been assess- 
ed but is expected to be similar 
to that of “A” zone. 


Diamond drilling is to be con- 
tinued as long as weather per- 
mits. etallurgical studies are 
planned during the winter when 
plans and preparations for under- 
ground development will also be 
made. 


ore sections of excellent grade |: 


encountered in this drilling at a 
distance of 2,500 ft. to the north- 


to! east of the mine site, 


861 ot 


Unlisted Mines,. Oils 


(By the Broker-Dealer’s Ass'n of Ontarie) 
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| conditions and is open at both | 


ends. First samples assayed re- | 
turned copper values ranging | 
from 1.5% to 4.0% copper over | 
good widths. A diamond drilling 
program is planned at this prop- 
erty at any early date. 
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at reasonable cost 


MACLEAN-HUNTER 


COMMERCIAL PRINTING DIVISION ‘t 
MONTREAL: UN, 6-984) 


TORONTO: EM. 32-5981 


is the BEST WAY 


to produce COPIES 
When 
e SPEED 
 LEGIBILITY 
© EASE OF OPERATION 
e VERSATILITY - 


¢ LOW OVERALL COST 


are required... « 
with no sacrifice 
of one for another? 


hen you need COPIES, MODERN mimeographing cau 

: produce them at speeds up to 180 copies a minute. .< 
identical, clear, sharp, permanent black-on-white copies, or in’ 
4 or more colors at one time. All A. B. Dick mimeographs are 
for use with all makes of suitable stencil duplicating products.’ 
AND, for the last word in supplies for spirit and offset dupli- 
cating, ask about the new and different “REcessED OFFSET” 
plates and CLEEN-SEAL spirit master sets. You'll be agreeably 


‘surprised! 
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A. 8. DICK COMPANY OF CANADA, LTD. « 
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1 A:B: DICK 


mime THE FIRST NAME IN DUPLICATING 
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189 JOHN ST., TORONTO, ONT. 
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_  BeA’ Appointment | 
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A. D. CADMAN 

The appointment of Mr. A. D. Cadman 
as Monager of the Industria! Relations 
Department of The British American Oil 
Company timited is announced. 

For the post seven years Mr. Codmon 
has held key positions in the Company's 
marketing organization in Ontario and 
Quebec. * 


Miao ca an 


STEEL LOCKERS 


greatly in excess of demand. And 
if prices for these metals should 
drop to. say the 12-cent level, 
many producers would probably 
face closure. The closures, how- 
ever, would not likely be in 
Canada where production costs 
are relatively low. 

In United States —~ where metal 
mining costs are higher — a num- 
ber of mines have,already closed. 
Kennecott Copper has suspended 
production at its two zine mines 
in New. Mexico. Concentrates 


> 
3% 


AUTOMOTIVE BINS - DRAWER CABINETS 
— Write for Catalogues _ 
REPRESENTATIVES 


VANCOUVER: <« « 


Sunshine Waterloo Co. Ltd. 


Waterloo, Ontario 


SERVICE AND QUALITY 
FOR 39 YEARS 


Slater Pole Line Hardware for Canada’s power. 


transmission lines and 


‘systems is sold 


communication 
' and stocked by Northern Electric Co., Limited. 
Contact us direct for information and assistance 


when you need... 


PRESTMETAL PARTS 


VITREOUS 


One of an order of 75 70-ton 

lengitudine! hopper cars built for 

the Canadian National Railways. 
r 


is 
NG ® 


A very high percentage of the railway 
from National Steel Car, made to the most 
exacting standards. This output is only made 
possible by a combination of experienced 


E> i ee 


these mines have been ship- 
the New Jersey Zinc Co. 
Hanover, N.M., which has 
closed along with the latter’s 


As anticipated, shareholders of 
United Asbestos Corp. have rati- 
fied a special bylaw authorizing 
entry into a dea] which will per- 
mit American Smelting & Refin- 
ing Co, and its subsidiary, Lake 
Asbestos of Quebec, to place the 
United Asbestos property in pro- 
duction at a rate of at least 4,000 
tons of ore a day. 

When and as American Smelt- 
ing & Refining proceeds with pro- 
duction plans, expenditures of $12 
million to $15 million may be 
involved, the meeting learned. 

Under terms of the deal, each 
company will be entitled to its 
own write-offs for preproduction 
expense, depreciation and deple- 
tion, while ASR guarantees the 
performance of its subsidiary, 
Lake Asbestos. é 

The United Asbestos engineer 
informed the meeting that proven 


| Ore reserves are now_in excess of 


8 million ‘tons. 
> o > 
Steep Rock & Inland ‘ 

While Inland Stee] Corp. isn’t 
doing any work on its optioned 
section of the property of Steep 
Rock Iron Mines, this doesn’t 
mean that the company has lost 
interest in it. They are reputed to 
have established a very substan- 
tial. tonnage of high grade iron 
ore here. More work than re- 
quired under terms of the deal 
has been completed and Inland is 
currently carrying on negotiations 
for a variation of lease terms be- 
fore going ahead with the multi- 
million dollar production program 
anticipated. 

As the ore body is deep-seated, 
underground mining will be 
necessary and it is thought that 
Inland is striving for somewhat 
easier terms before proceeding. 

A deal, announced some time 


& Co. and a group of U. S. firms 
and Stelco to develop Steep 
Rock’s D area. This deal was not 
consummated, it is understood. 


Ascot Cuts Ore 
In New Sector 


Surface drilling at the Suffield 
mine of Ascot Metals Corp. has 
cut ore at a point some 1,500 ft. 
north of he present mine work- 
ings suggesting an entirely new 
ore zone. 

A core length of 58 ft. in the 
hole averaged 0.81 oz. silver, 


: er, ‘% lead and 
< f-lesser core 
length of 40 ft. theaverage work- 


ed out at 1.02 oz. silver, 0.66% 
copper, 0.96% lead and 5.04% 
zinc. 

Among the sections: were 13 ft. 
averaging 2.08 oz. silver, 0.54% 
copper, 2.25% lead and 9.42% 
zinc and. 5 .ft. averaging 0.01 oz. 
gold, 1.15 oz. silver, 3.77% cop- 
per and 4.35% zinc. 

Gross value of output for Sep- 

to $303,517, 
1,258,035 


discovery in the St. Mary’s chan- 
nel sector of the Beaverlodge 
uranium camp by Chimo Gold 
Mines is confirmed by President 
Walter J. Blair in a letter 


Blair reports that these are tra- 
versed by the major regional 
fault structure that strikes across 
Gunnar in a northeasterly direc- 
tion and with which their pitch- 
blende occurrences are associated. 

Chimo claims are about 2,000 
ft. on strike from the main 
Gunnar showing with its width 
of 500 ft.; intervening ground is 
swamp-covered and as yet un- 
tested. Visible pitchblende in a 
fractlired zone, however, is 
known to occtr on the Gunnar- 
Chimo boundary. 

Plans are for concentration of 
exploratory efforts on the newly 
acquired claims rather than the 
original properties in Vauquelin 
and Louvicourt twps., Quebec. 


Roy Silver 
Mill Mooted 


Downward Extension of 
Ore Found in Shaft — 
Find Veins in Drilling 


With ore in the shaft continu- 
ing down and showing a better 
|grade than on surface and with 
possibilities of other high-grade 
lenses of ore along the structure, 
Fer C. Halstead, consulting en- 
gineer of, Roy Silver Mines, re- 
| commends that a small mill be 
placed on the property. 

This recommendatien is con- 
‘tained in a report accompanying 
notice of annual and special meet- 
ing of shareholders to be held 
Oct. 24, At the special meeting 
of shareholders, directors are ask- 
ing for authorization to increase 
the common share issue from 
three million to 4.5 million shares 
of $1 par value and creation of 


2 | $300,000 of 6% debentures. 
back, called for Pickands Mather | 
|the issue of rights or warrants 


Authorization is also sought for 


entitling the holder of 500 shares 
to subscribe for one $50 deben- 
ture and 150 common shares, the 
debentures to be issued at a dis- 


icount of not over 60% and the 


common shares to be issued at a 
discount of not over 80%, 

Mr. Halstead in his report. re- 
fers to a block of ore north’ of 
the shaft 85, ft. long and 100 ft. 
deep showing 46,363 lb. of cobalt 
and 58,955 lb. of copper. Com- 
mercial values were secured in 
drilling “in a parallel cobalt vein 
to the east and a parallel vein on 
the west of the main vein. 


March Produection 
For Dom. Asbestos 


_ Construction of a.2,200-ton mill 

at the property Dominion 
Asbestos Mines is now well .ad- 
vanced with the mill expected to 
be in. production next March, 
The Financial Post is informed. 

The property is located in Ham 
twp., approximately 12 miles east 
of Asbestos, Que. 

Munroe Abbey, secretary, re- 
ports that the company’s shares 
have been approved for listing on 
the New York Curb Market. 
Shares are already listed on the 
Toronto Stock Exchange and 
Montreal Curb Market, Authoriz- 
ed capital of the company is 3.5 
million shares with 1,975,000 
shares issued. 


Montoco Tells of Test 
Sees Wyoming Oil Deal 


Under an ee een with Texas 
interests Mon Petroleums 
have a well drilled by Drill- 
ing Co. as an offset to ‘toco’s 
Warburton lease in the Bowes field 
of Montana. Nun 
_ Well location is $30 ft. from the 
west ek of 
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A nice wat 


In the days before ready-mixed paints, painters 
blended colors on the job, and you took what you 
got. 

‘ Then a paint manufacturer got the idea of sellin 
pre-mixed paint in cans in sizes and colors design 
forindividual jobs. Problem was,““What kindofcans.” 
To be practical, paint cans must ‘seal tightly, re- 
close to give maximum protection, be completely 
leak-proof, and take rough treatment in shipping. 

Canco was called in. After intensive study, Canco 
researchers came up with the answer .. . the 
*‘double-tite” container with the lid that provides 
two seals (see diagram). You probably have a 
dozen or so of these cans In your basement. 


Canco supplies the eddéd services that mean more 
profitable packaging. Here ate 3 examples: 
. At your service . . . the world’s largest packaging 
research laboratory. “ 
. New and attractive ‘package design by experts in 
metal decorating. 


. Engineers to advise on economic plant layout for 


canning lines. 


t 


kind of grey 


So nowadays, when you want to match a swatch 


, of cloth, or your wife’s idea of a warm grey, you use 


a paint company’s color chart. You pick a color 
and you know that the paint you buy will be that 
color. Ready-mixed paints today brighten homes 
the world over . . . just one more demonstration ‘of 
how Canco packaging research helps develop and 
create new markets. 

It is this v a this ability to adapt the 


basic can to the ific reeds of nearly every type 
of industry that has made Canco the wuld’ larwedl 


can manufacturer. 


KS 


cALL GANGS) First 


AMERICAN CAN CO. 


¢ ‘MONTREAL <¢ Tf 


HAMATON e¢ WINNIPEG e VANCOUVER 


Canada’s only container manufacturer with plants and service facilities coast to coast. 


th 
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HOW TO, 
REDUCE THE” 
COST OF YOUR 
PRODUCT 


The fabrication of any product involves two things 
. +» basic design and its execution. Basie design 

involves the application of properties of a materia] 
to their best use in product form. | 


_ MAGNESIUM HAS OUTSTANDING ADVANTAGES 
To 
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The MUSKOKA WOOD Products, Limited 
HUNTSVILLE ONTARIO 


ad 


Mikio, Liner 
Fast Regutar Sactenge 
Se csdestee To ana From 


CANADA AND UNITED STATES 


With accommodation for a limited number of bassengers 


Hew Freight Sowitee Commencing 
1952 Season 
_ CANADIAN. GREAT LAKES PORTS — DIRECT 


“or rates, sailings, etc., apply to the owners 
MANCHESTER LINERS LIMITED, ST. ANN’S SQU., MANCHESTER 


lelephune: | elegra Address: 
Blacktriacs 1641 (8 Lines). ‘Neutcus Manchester. 


 FORONTO AGENTS: F, C. THOMPSON CO. LID., "PHONE: PLAZA 5621 
ASSRSABAALNSASSSAN ANA GANSSARSS RESEERARANAR AE REIN! 


SAILINGS | 
EVERY MONTH 


Gt veNEZEA 


from MONTREAL, 
St. Lawrence and 
Maritime Ports. 


via Grancolombiana 


which services these countries. Careful, efficient 
handling of your merchandise at Canadian and 
South American Ports. 


- 


For Freight Reservations apply fo 


THE ROBERT REFORD CO., LIMITED 


221 St. Sacrament Street 
Montreal HA, 7126 


217 Bay Street 
Toronto WA. 2091 


Canadian agents for ' 


Clan Pets 
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stalled at the Reef. shaft. 


rade Continues in Raise 


er Gives Good 


Production 


the he 650-ft. level: The first |shoot opened up at the Bonwhit | 


165 ‘ft. of 
es ‘are available, averages 
18 oz, per ton on chip samples 
oz, on muck samples | 
cars. A certain amount 
included in the raise 
off structure 

ore itself was 
~The high 
the present top 


this raise, for ‘which |970-ft. level, This ore shoot had | 


a length of 566 ft. averaging 0.53 | 
oz. uncut ($18.55) or 0.38 oz. cut | 
($12.30) at $35 gold. 

The 1,120-ft. level heading has 
about 300 ft. to go to reach its 
bjective which should be attain, 
ed about the end of the year. The | 
Reef 500-ft. level must be carried | 
about 1,000 ft. to get into the. 


|upward projection of the Bon- | 


1, the company ex- | 
to. have the new hoist in- 
This 
ili not only permit continuation | 
shaft sinking below the cur- | 
it bottom at 1,570 ft. but will | 
an appreciable increase in | 
tdevelopmert work includ- 
faster “opening of Bonwhit 
resources. The new hoist | 
I be good fdr a depth of 4,000 
“It is, however, only planned | 
“drop the shaft to below 2,000 
at this time. 

A heading is now being car- | 
ried over at the 1,120-ft. level to | 
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When Selling Listed Issues 


Ever buy shares of a mining the public must be. informed of, 


and oil stock listed on the To-| 
ronto Stock Exchange and wonder | 


the interest of the broker-dealer. | 
Otherwise there would be indirect | 


whit 650 ore developments. 
Two Separate Ore Bodies 

The Bonwhit 650-ft. level high- | 
grade shoot lies to the east of the 
|970-ft. level ore body and ap-'| 
pears to be entirely distinct. The | 
|}management plans to extend its, 
exploration still further east at. 
|Bonwhit. In view of the results | 
already secured in this easterly | 
| exploration program, the ground | 
ahead is obviously “hot” for a, 
| repetition of the type “f ore shoot | 
located. 

At the Banner mine, being ex- 
|plored from the Reef shaft, the | 
| heading had been traversing some | 
| very hard rock but recently came 
‘into rocks which appéar much 
more hospitable for ore deposi- | 
| tion. Driving has been suspend- 


Graham-Bousquet | 
Finding New Ore 


A third ore bed and the start of 


where your money went—to some _ misrepresentation which would!a fourth has been indicated by 


other individual; or perhaps to! not only be a violation of securi- | 
the house which recommended | ties laws but which would also | 


the issue? 


All that’s to be made clear in 
the future. 


/ 


Recent requirements of sei 


Broker-Dealer Association of On-| 


tario now call for a broker-dealer | 


to reveal his full interest in 
underwriting and options to the) 
client on any listed issue recom- 
mended. The interest must be 


set out in advertisements or any | 


literature prepared. The client 
must be definitely informed of) 
the interest before any deal is 
closed. 

Many members of the Broker- 
Dealer Association of Ontario 
have been engaged in distribution 
of listed issues—for a considera- 
tion—because listed issues are 


relatively easy to “sell.” “But it | Securities Commission, however, | 63 at TLS -ccccece 
has become obvious. that..many | it will still be possible to meet|71.3— 78.7 .....+. 
purchasers had-no idea. that the disclosure requirements by de-|78.7— 82 
seller was receiving. Some con- | livery of a prospectus. But for 82 — 94.2 ...6... 
sideration over and above the | most listed issues in primary dis- | 94. 2—107.2 


exchange commission for. placing 
the stock. 

The executive of the Broker- | 
Dealer Association decided that! 


At 182-4t. Level 


A strongly radioactive zone, in- 
dicated previously by drilfing, has 
been cut by Rix-Athabasca Ura- 
nium Mines at the 182-ft. level | is 


of the shaft now being put, down } t 
ee ee 2 


lodge property. 
The zone is reported typic 
well-stained ore material and has 


not yet been completely penetrat- 


ed, though the shaft is now down 


MINING EVALUATION COMPANY 


established in 1934, os © guide to the 


i 


P.O. Box 194 Tel. 1301 
NORANDA, Que., CANADA 


MOVE ORDERS FASTER... 


(as B.C. TREE FRUITS LIMITED, does) 


BY @.. TELETYPE_ 


constitute a liability under civil 
law as well. 


The BDA is now advising its 
|}members to use a special stamp) 
on confirmations of listed stock 
trades so: that any misunder-)| 
\standings about the interest: of 


the broker-dealer will be avoid- | 
| ed. One specimen stamp recom- | 


|mended is: 

“This is to confirm that you 
| were advised prior to this trans- | 
‘action that we acted as agent for | 
the underwriter-optionee and 
principal and that we received’ 
from him a commission of . 
cents per. share.” 

Where a broker has filed a 
| peespectus with the Ontario 


‘tribution, no up-to-date prospec- | 
tus is available for delivery pur-| | 
| poses and the above disclosure | 
is required. 


Rix Cuts Uranium Ore Zone 


of Shaft. 


below the 190-ft. level. 

Sinking of the three-compart- 
— shaft to the 250-ft. horizon 
| expected to be completed by 

pend of this month. Extensive 
a will then be un- 
ten on thevfirst level con- 

sisting of line drives, east and 
west, within the hangingwall ore 
zone? 

The east drive will have 100 ft. 
to go to reach the first drill inter- 
section on this level. The west 
drive will have 75 ft. to go in this 
direction to reach the first drill 
intersection. This section averag- 
ed 0.13% ($18.85) across 29.5 ft, 

Develop Leonard Later ~ 

The Smitty zone is the first to 
be developed by shaft sinking on 
the Rix property. Similar devel- 
opment is planned for the Leon- 
ard series at a later date. 

Previous diamond drilling in 
the Leonard section indicated two 
groups of ore-bearing fractures. 
A total drift length of 390 ft. on 
one fracture produced 205 ft. of 
ore-grade material in two shoots. 

One length of 125 ft. over a 
width of 54 ft. graded 4.4 Ib. of 
U.O, or a calculated gross value 
of $31.90 per ton. The other shoot, 
on a length of 80 ft. over a width 
of 3.4 ft., grade 19.8 Ib, U_O, or 
a caleulated gross value of 


| $144.55 per ton. 
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Conecho In Ore 


‘drill hole B-2 at the Lynn Creek 
zinc prospect of Graham-Bousquet | 
Gold Mines in B. C. | 

Previously, this third hole cut 


| two ore beds assaying 25.5% zinc 
| across 8.3 ft. and 11.4% zinc over | 


3.3 ft. with 7.4 ft. of waste me 
tv7een, 

Recently drilling was resumed | 
on this hole after a shutdown due | 
to water shortage and 12 feet past | 
the second ore bed a third orebed 
was cut. It averages 14.6% zinc 
and 0.2%. copper across 13 ft. 

Four feet past the third ore bed 
the drill has entered a fourth ore 


| bed, the thickness of which is not | 


yet known. 
Assays taken to date from Hole | 
| B- 2 are: 
Footage Feet 
8.3 
7.4 
3.3 
12.2 
13.0 6 | 
The total thickness from 63 ft. 
ito 107.2 ft. averages 9.9% zinc 
across 44.2 ft. and the drill is 
still in ore. 


‘tine drill exploration. 
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not registered, in your own name? 


l—F SO, YOU MAY NOT KNOW that October 29th, 1952, is the final date at ‘which 
shares of Selburn Oil Co. Lid. may be exchanged for shares “ Bailey Selburn Oil & 


Gas Limited. 


Selburn Oil Co. Lid., at a Special Meeting of shareholders June 21, 


to reduce the capital of 


1952, agreed 
the Company by distributing all of the assets of, the Cam- 


pdny, namely shares of Bailey Selburn Oil & Gas Limited to the present shareholders. 


Any shares not taken up by October 29, 


1952; may be sold by the Liquidator. 


Plecse contact the Royal Trust Company, Montreal, Toronto, Winnipeg, for details. 


SELBURN OIL CO. LTD. 


91Z Grain Exchange Building, Winnipeg 


ed: temporarily for further rou- 
At the 
original mine, which was. expect- 
ed to be exhausted quite some 


| time ago, production is still being |: 


secured on a limited scale. Ore 
is being drawn from both the) 


need @ Car 7 


r f 4 


‘east winze area and the section | program. Some $200,000 of this 


$ 5203 


around the shaft. isum has now been expended in- 
With present economic condi-|cluding the big new hoist. From 
tions, the Broulan management) the ore results being secured in 
showed considerable courage|the Bonwhit sector, however, it 
about a year ago.in deciding to|appears that the new program 
proceed with a $500,000 depth|was more than justified. 
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is the hour 


to prepare 
for that year- 


end scurry at 
transfer time! 


FFICE Specialty’s complete 

line of Transfer cases and 

Supplies cam simplify the trans- 
ferring of records and at the 


some.time. provide for the ulti-.. 


mate in protection and accessi- 


bility. Place your order today - 


-— you'll be pleased with our 
prompt and courteous service. 


A helpful little booklet on the . 
subject of “How.to Prepare for - 


and Transfer Records" is yours 
for the’ asking. 


FILING SYSTEMS 
and 


OFFICE FURNITURE 


OFFICE SPECIALTY | 
Manufacturing Co. Limited \ 
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‘Meant in Re eply to Iran; 


at Deviations From GATT 


™ Stspped of its formality, the 
note could have been con- 


densed into four words: “You 
make us sick.” There was not a 
qualifying sentence in the charge 
of ingratitude and bad faith, nor 
was there any. suggegtion of keep- 
ing the matter open fox further 
discussion, : 

As for the £49 millions which 
Britain ‘was ready to pay in addi- 
tion to‘! the national- 
ization of the oil industry there 


was no mention of it. 


In other words, the aged Iran- 
jan ‘prime minister really has 
something to weep about now. 

If Eden’s present attitude per- 
sists, Britain, presumably in co- 
operation with U. S., will block- 
ade any attempt by Iran to trans- 
port her oil by sea. That may 
bring Russia into the picture on 
land, but present indications sug- 
gest. that the the; Great Bear is not 


Socialist Party Rift 


“a A. G. 

a meeting of the heard of directors 
a Auglo-Conction Oils Limited held in 
Brandon, Manitoba on Sept. 22nd, A. G. 
Cockrili of Brandon was appointed Presi- 
dent of the Company, succeeding the late 
Colonel L. D. M. Baxter. Mr. Cockrill who 
was previously Vice-President and Gen- 
eral Manager will. continve to fill the 
position of General Manager of the Com- 
pany in addition to his new appoint- 
ment, i 7K 
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MILDER 


Canada's Mildest, Cigarette 


Wycombe. This. seat 


in a mood for oe we 


holding back. There are so many 


eee n the jungle. charges on a transaction that 


' On'the Caiaie front, Chan- 
cellor Butler who never says 
by accident, declared 
this week that while he had no 
t intention of interferin 
with GATT he did not see any 
reason why it should stand in 
the way of Britain making inde- 
pendent agreements with other 
signatories to the bepefit of the 
British economy. 

No one will deny that this is 
an interesting innovation that 
Butler has put forward. You 
sign a general agreement with 
other nations but depart from 
its terms when advisable, or 
profitable. This is marriage a la 
came with a vengeance. 

of a 


' Meantime, Parliament has re- 
sumed where it left off in the 
summer. The new fashion is for 
Parliament merely to adjourn in 
August and then finish the ses- 
sion with a couple of weeks when 
it resumes in the autumn, There- 
fore the official pening will not 
be until Nov. 4. As that is also 
the day of the American presi- 
dential election the ‘newspapers 
will be strained for space to, cover 
it ail, ” a 7 


Frantic Efforts To Heal 


The Socialist is working 
overtime trying to bring about 


jan uneasy peace between the 


Bevanites and the loyalists, As a 


leynical observer remarked: 


“There are so many peace groups 


id | that it is all the Bevanites can do 


to keep them from open warfare 
with each other.” Another Social- 
ist said to me: “The first crowd 
to blow up Was the ‘Keep Calm’ 
group.” 

The Socialists say that these 
discussions are a sign of strength 
and could only be found in a 
vigorous party. For contrast they 
‘point to the Conservatives as 
being so devitalized that they 
have not the energy to quarrel. 
All of which brings an expansive 
smile to Churchill’s face. 

We shall see the trend of things 
in a by-election at High 
became 
vacant through the death of Lord 
Astor and the cohsequent eleva- 
tion to the peerage of the former 
M.P, for the constituency, W. W. 
Astor. He had a meagre majority 
of 1,300 odd in last year’s general 
election in a straight fight with 
the Socialist. Now the iat 
are threatening to run a ¢ 


date. sn 

If the Conservatives lose 
seat it will have a tonic effect. on 
the Socialists and there wil] be 
a deep depression over the Tory 
camp. 


Brokers F 


The Going T. 

London’s caeteinass are imi. 
tating Oliver Twist and asking 
for more. They want an increased 
commission on share transactions. 
These are difficult days on the 
stock exchange and it is safe to 
say that the average broker has 
a hard time to break even. 

The market has been sagging 
for a long time withthe result 


| 


there is no temptation, unless it 
be necessity, to take a smal] pro- 
fit. Butler has given a hint that 
in the next budget he will de- 
crease taxation. He would do well 
to reduce the charges on share 
transactions unless he wants to 
see the stock exchange taken 
over as a dance hall. 
> . 


A welcome visitor to London 
last week was Donald Fleming 
who sits for the Toronto riding 

of Eglinton at Ottawa. He saw 
Eden and other M.P.s and attend- 
ed a debate about the brewers. 
He has a quiet humor and an 
alert mind which impressed the 
Britishers at Westminster, 

+ * - 

Coronation Idea: 
Souvenir Pound Notes 

While on the subject of Anglo- 
Canadian camaraderie I must 
confess to’ being puzzled as well 
as moved by two letters that 
reached me this week from Can- 
ada. Both were to the same effect 
although differing slightly in de- 
tail. 

Their suggestion was that Bri- 
tain should issue special] Corona- 
tion £1 notes and that these should 
be purchased with dollars by 


‘| every British-born Canadian and 


kept as a souvenir. Both my cor- 
respondents thought that the idea 
would be popular in Canada, I 
was not quite certain if the Coron- 
ation pound was to be of no mone- 
tary value or whether it would be 
of the same value as the ordinary 
pound. 

At any rate it is a generous, 
warm-hearted idea. i 

mM - - 

We are all glad of the news 
that the Queen and her husband 
will make a prolonged visit to 
Australia and New Zealand. Many 
of us think that they should 
spend part of each year in visit- 
ing Commonwealth — countries. 
Ribbentrop once declared wiih 
his particular brand of sarcasm 
that the British Empire was held 
together by moonbeams, If that 
is true—and I think it is—our 
Queen is the brightest moonbeam 
of the lot. 

. = 7 

The gala opening for Charlie 
Chaplin’s film “Limelight” was a 
terrific affair with tickets (for 
charity) ranging from five to 15 
guineas ($15-$45). Princess Mar- 
garet attended, a Guards Band 
trumpeted a welcome to her, and 
later to Mr. Chaplin who, in his 
tails, looked like a benevolent 
"| dictator. 

Most of the critics raved about 
the film. It- bored me, There is 
humor in Chaplin’s feet but none 
in his voice. As for the sob stuff 
it was about as subtle as that old- 
time tear-jerker, “Bertha the little 
boilermaker,” 


Man. School Fund 
Buys Up $750,000 
School Debs. 


Frem Our Own Correspondent 
WINNIPEG—The Manitoba De- 
partment of Education since 
March 31 has bought $750,000 de- 
bentures of 11 school districts 


that both buyers and | sellets-are with funds of its Schoo] Lands 


for > 'redmen’ fans sous 


Trust Fund to finance construc- 
tion of new schools. 

Before start of the current fiscal 
year, investment of the School 
Lands Trust Fund was restricted 
to Federal Government securities. 
Federal legislation was passed 
last winter to permit purchase of 
other securities provided they 
were acceptable to the province. 
The Manitoba Legislature passed 
complementary legislation. 

The largest p Was a 
$150,000 issue last May of the 
Winnipeg suburban school dis- 


| trict of Charleswood. 


School districts seeking assist- 
ance for sale of their debentures 


profitably, he must supply satis- 
factory service to you the sameas 
any retail merchant you deal with. 
Therefore, you can easily see 
your broker is both morally andy 
legally obligated to.give you the 
best possible counsel and guidance 
with your investment program. 
Besides, it’s simply good busi- 
ness for him to serve your best 
interests, for when you_ profit 


from your investments, he profits - 


from your satisfaction. 


Stock Exchange and 
Government Regulation 


The Toronto Stock Exchange has 
rigid regulations governing the 
listing of stocks, and it maintains 
strict control over the operation 
of all stockbroker members. 

Special provincial government 
departments devote their full 
time overseeing all security 
issuing and trading. 

The Exchange works in close 
cooperation with the government 
departments to avoid unsound 
securities and to ensure the in- 
tegrity of all member personnel, 

The legend “Member of the 
Toronto Stock Exchange”’ is your 
guarantee of fair trading in all 
your stock transactions. 

If you'd like more information 
about this fascinating stock busi- 
ness write any member of the 
Toronto Stock Exchange for a free 
copy of our illustrated booklet 
“The MaGicofthe TICKER TAPE.” 


‘TOR 


One of a series of advertisements 
commemorating the 100th 
Anniversaty of the 

Toronte Stock Exchange 


ober 25, 1952 THE FINANCIAL POST 22 
jee : 
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What protects your 
investment in stocks? 
@ Self-regulation 


@ Stock Exchange regulation 


@ Government regulation—ossure you fair 
and equitable trading practices 


S** YOUR STOCK EXCHANGE, THE VISITORS! GALLERY IS OPEN EVERY TRADING SESSION 


Those who buy a Barrett* Roof once, 

buy them again and again... 

40 Provincial Paper Buildings 
Are Under Barrett Bonded Roofs 


You might buy once because the salesmanship is good. You'll 
buy twice only if the product is good. Provincial Paper, who 
employ over 1200 Canadians and produce upwards of 300 tons 
of high-quality, fine paper every day, have bought 40 Barrett 
“Bonded” Roofs. When you build or re-roof, specify a Barrett 
Specification* Roof. 


THE BARRETT COMPANY, LIMITED 


Saint John ¢ (Montreal 
Winnipeg Vancouver 


Halifax . 
Toronto . 


” Trade Mark 
“Between the World and the Weather Since 1854” 
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